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$1JKDQMBQ LY IDAQ) RGH R \WH OU HWDQG P RADSIG
P DW UMD P RYHP HQW 1Q UHFHQAGHFDGHV 6 1GFH

6 HSWP EHU PRHWDQ P IARQVRI $1JKDQV
PDQ R ZKRP KDGOYHGIQ,DQRU3 DNMBQIRU HDW/ LL
QRAGHFDGHY KDYH UHMUQHG R D FRXQWI DOHDG\
JWDSS@ Z M DQ XQSUHFHGHQMG KXP DQMIUDQ FUMY
$ KUK SURSRMRQR UHMUHHY SRMQID® UHDFKIQ)

R VRBOUHMGY KDYH EHHQ GHSRUWMG RUKDG QR FRQWRO
RYHUWHUUHMQ RIWQ DUIMQ) DIVMUMDXP DU RXQH V
DQGZ W YHY @ LWMG UAVRXUFHY VHHSDUH 7 KHUUHAMY
\BNHV SOFH DJ DIQWMD WWDWRQ Z KHH DIMUGHFDGHV R
FRUGAVWDQG FUMY QHDUD KDOR! $1J KDQWIBIQY SRSXOMRQ
UHDHV RQ KXP DQUIUDQ DAMBIGRH \R P HHWEDME QHHGV
DQG Z KHUH HFRQRP [E FKDIIQIHV Z IGHVSUHDG SRYHW
DQG OFN R VHYIEHY FRQUIDXH \R HURGH FRSIQI FDSDFIMAV
DFURW \WH FRXQW

2 QFH EDFNIQ$ 1 KDQMBQ UHWLDHHY | DFH D ®QJ DQG
Gl IFX@WRDG \R VDI HW DQG IHQMI IDARQ 7 KH IQMDO
UHFHS\IRQ DVERUEHUSRIQN  RIVMQ VXSSRWMG E\

KXP DQUIUDQ DRRY SURYIGHY RQD HWHQIDCDQG VKRW
WP UBHIH % RQG\WHVH HQN SRIOWV DWIMBGFH LV
IQFUHGED @ WG GDYIQJ 1DP LOHV \R QDYLI DM H WHP H
YXQHUDELDNV RQWHURZ Q

+XP DQUIUDQ RU DQVDIRQY Z RINQJ 1Q$1J KDAMBIQ
IQFOAQ) ,17( 5626 DUHCRQI ZKDWKH FDQ\R
UHVSRQG : W VXSSRWURP N GRRY ,17(5626
SURVIGHY KHDAK QXMAIRQ DQG SURMAIRQ VHIYIEHY DWRP H
R WH P DIQHQW SRIQW DQG 1Q VHYHIDCDUHDY KRAILY
UHBIYDQAQXP EHWY Rl UAMUHHY + RZ HYHU RSHIDWRQDO
FKDEBIQJ HV DQG IHGXFHG KXP DQMIUDQ [ XQGLQJ
VHYHUHO @P IVWKH VFD®! DQG FRQAOXIW Rl DWIMBQFH

" HVSIW JURZ IQ) GHHGV KXP DQMVUDQ DSSHXY UHP DIQ

JWDYHO XQGHUXQGHG IRUAQ) RUDQVDIRQY \R \FDGI
EDFN RUVXVSHQG SURJUDP P HY DQG BDYIQ) FUMFDQ) DSV DW
D WP H Z KHQ VXSSRWW P RAWXU HQ® QHHGHG

$VIKH VDP H\WP H IVWKRX@ EH XQGHUIRHG \WDVWKH
VIWDMRQ IDAQY $ 1JKDQ UAMUGHHV IV GRARQD DQ

[P P HADWM KXP DQUIUDQ FRGFH) W DOR D RQJ \MUP
GHYH®RSP HQAFKD@BIQIH : MRXVWXBIQHG LOYHWR HQW
1Q EDVIF LQUDVRKPMUH KHDAN Vi VMP V. OYHIKRRGY
VKHIMU SURMAIRQ P HFKDQVP V' DQG FRP P XQW EDVHG
UHQMI UDIRQ VXSSRWS 1 KDQWEQ Z IQFRQMXH \R [DFH
JUDWAKDEIQJ HV \R DEVREE U H QXP EHY R UHAMUHHY
DQG P SURYH \WH MIQ) FRQGMRQV R W SRSXOMRQ

2 YHDOWH DIP R WLV DGYRFDR EUH IV \R VKHG @ KWRQ
\KH FKDEBIQI HY \WRDWIHMUQHHY | DFH ERI \KURXI KRXVWKHU
RXWOH DQG DIWUVHWIRY EDFN1Q'$ 1J KDQMBQ Z W WH
REMIFYH R HBIYDMY \WHUGQHHGY DQG FD@ |RUFRQFUHAM
DRIRQ 7 KH DQDOMY GLDZ V RQ AUHAWMAIP RQHV [URP
UHMLGHHY DQG RQIQULI KW J DIMHUHG WURXI K QVFXVWIRQY

ZIW,17(5626 WHI Q. DEXO. DQEDKDU 1 IP K] DQG
+HDW

7KLV EUH FDQ | RUBHQHZ HG DQG SUGAS®IG HQI DI HP HOW
IURP \WH IQMEDIRCDCFRP P XQW IQFOIAQ) LOFUHDVHG
KXP DQUVBUDQ IXQGLQ) L) HMG GHYHE&RSP HOW
DWIMBQFH  DQG VWHQI WHQHG FLRW ERUGHUVXSSRUN, W
DOR XU HY DOADMY HVSHAD® GHIKERXUQ) FRXQMHV
DQG ( XURSHDQ JRYHGP HON R UHFRI QVH WDWFRQGIMRQV
1Q $ 1J KDQMMBQ DIH QRWFRQGXFLYH IRUVDIH DQG

GLI QULHG UHMUDV DQG \WDVBURMAIL) SHRS®! RQ\WH

P RYH DQG VXSSRWMY \WHUDEIDW \R UHEXIG \WHUDMHY IV
ERW D KXP DQUIUDQ [P SHIWYH DQG D VKDUHG
UHVSROVEIDV

~ALGg_

. 61QFH 6 HS\WP EHU PRHWDQ P IBRQS$IJKDQ/
KDYH UHMUGHG \R $ 1] KDQMEBIQ DAD WP H Z KHQ
P LGRQ$1JKDQV QHDUD KDDR! \WH SRSXOMRQ GHSHQG
RQKXP DQUIUIDQ DWIMBIGFH \R P HHWKHUEDVE QHHGV

« 5 HMWQHHV 1DFH VHYHUH FKDODIQI HV ERI XSRQ DUIYDO
DQG GXUQ VHQMI IMRQHIRW IQFOAQ) OFNR
VKHIMU @YHIKRRGY KHDANFDUH SURMAIRQ DQG VRAIDO
VXSSRIWIXUWWHUMIMDIQQ) DOHDG 1UDJ B! FRP P XQUAV
DQG RYHYAMHRKHG VHIYEHY

«  $VWIMBGQFH UDFKHV RQO D ILDAMRQ R WRVH IQ QHHG
6 HYHUH IXQAQ) VKRWDE SUHYHQN RU DQVDMRQY [ URP
VFDI XS BAVSRQUHV BDYIQ) FUMFDO) DSV 1Q KHDGK
SURMAIRY QAUAMIRQ DQG UHQM UDMRQ VXSSRWWRU
UHAQHHY

« ' RQRWY P XWWWAJ QUEDQ® IQFBHDVH DQG VXBIQ
IXQAQ) \R HQDE®! KXP DQUIUDQ RU DQVDMRQY \R

P DIQEAQ DQG H SDQG HWHQIDOHWYIEHY SDIMEXOUD [Q
KLJK UHMUD DUHDV DQG KDUG R UHDFK GFDMRQY
) O IE®! P X@\ HDUIXQAQ 1V HWHQIDOR P RYH
EH RQG VKRWMP HP HIHQR UHVSRQVHV DQG VXSSRWY
QJ QUHG VHQMI IDIRQ

« ' XH\R\WH VFDBI R \WH VIWDMRQ DQG [Q RUEHR P D\H
$1J KDQMIBQ DE®! \R DEVRUE UHMLEY 1Q D VXBICDE®
DQG G QUHG P DQQHU KXP DQUIIDQ DWMBGFH QHHGV
\R EH DFFRP SDQHG Z W \BAJ MG GHYHBSP HQWV
DWIMBGRH

. $1IKDQABQLY QRAWFEXWHQ® FRQGXFLYH \R VDIH
YROQEY  DQG G QUHG UHMGY 2 QRQ)
KXP DQUIUDQ QHHGV Z IGHVSUHDG SRYHW @ WG
VHYIEHY DQG SURMAIRQ UM\ P HDQ WDWHMLDY
HVSHAD® IRUFHG VAV H SRVH IQAYIGKDY \R
KHJ KWQHG YXQHUDELDY
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+MRUFD® P RIHWDQ \ HDW RI Z DU FRQQFW DQG IQARELDN 1Q
$1J KDOMEQ KDYH GVS@FHG P LARQV 0 DQ IRXQG VKHIMUIQ
QHIKERXUQ) FRXQUHV P DIQD ,UDQ DQG 3 DNMBQ Z KIBIP DQ RKHWY/
Z HH IQMLD® GVSDFHG

© KI®! ,UDQ DQG 3 DNVBQ LQUD@® SURYIGHG BHXIH \R $1JKDQY IGHQJ
FRQUGAVDQG IOABEIDN WH VIWDMRQ VKIWG VLI QUIFDQ® DIMU 2 YHU
\WH SDVWHZ \ HDIY DQG SDIMFXOUD VIGFH ERWX FRXQAHV KDYH
IQFUHDMQI® P RYHG \RZ DUG MU H VFD®! | RUFHG UHAWLDY $V D VXAV
$IJKDQUBQ LY QRZ JUDSSEY Z W D JURZ 1Q) UMQHH FUMY P LGRQV R
SHRS®! KDYH EHHQ FRP SHBIG \R UMY SOFIQ) DAGMRCDOMBDIQ RQ
DOHDG 1UDJ B @FDOA VMP V DQG VFDUFH UHVRXUFHY 7 KH VFDBI R \KHVH
P RYHP HQV IV P DAMYH 1Q PRHWDQ P LEARQS$IJKDQV KDG
UHMUQHG IUIRP QHLIKERXUQI FRXQWIHY ) LIXUH

7 KHVH DUIYD® DGG \R WRVH DULYHG 1Q SUHYIRXV\ HDWY Y- HHQP 1G

6 HSWP EHU DQGWH HQG R DSSIR IPDMD P IGRQ$IJKDQV
UHMOHG IURP |, UDQ DQG 3 DNMIBQ 7 KH VFD®! Rl WHVH UHMLEDY KDV DRWMG
DV D GHP RJWDSKIE DQG HARQRP [E VKRAN RFFXUIQY 1Q D FRXQWN DOHDG
IDAQY IQAMAMRCDAUN IOV HARGRP IE FRQMDAIRQ DQG FIP DWW \MHW

5 HEVDQ® WD P LARQ UHI MMHG $ 1IKDQUAXIHHY DA GP  VHHNHY RU
DIJKDQV 1Q UH XJ HH @H VIWDMRQY FXWHQW® UMGH EHEZHHQ,UDQ

3 DNMIBQ DQG RWHUGHI KERXUQ) FRXQUHY 5 HMDV DUH WHHRUA

H SHRWG \R FRQIOXH DOR 1Q \WH QH WP RQAV 1L \KH RYHUDQSROIFDO
FROM WHP DIQV XQFKDQIHG

YUXWH  7REOXP EHUR UMY \R $ 1IKDQWBQIQ
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$VSHUB1 AW IQ CGHSRUBMRQV P DGH XS D OUH
VKDUH RI RYHDQUAMUDY \R $ 1J KDQWEQ 2 XWRI
P I@RQ RBAHMEY DIRXQG P LQ@RQ SHRS®I Z HH
RIILFID@® GHSRUMG 7KH YDVWWP DIRUW FDP H IURP ,UDQ
DERXW P I@GRQ ZKIBI RXIKO ZHH
CGHSRUMG IURP 3 DNWWBQ $WKH VDP H\WIWP H DV DQDOVHC
LQWH QH WEDIHV WV IP SRUBQNR FROMGHUWDWKRVH
WDVZ HUH QRVR! I IFLD@ GHSRWMG QG CRAHFHWDUD UH
HQMUS 1J KDQWBQ FRP SBMAD YREQIBUD \HH SDIH

) URP ,IDQ GHSRUBARQV IGFUHDVHG AMDGED DVWKH ABAWY
R WH\ HDUDQG VXU HG VKDLSO Q- XQH DQG - X®
IRGZIQ) WH  GD\ FROTGPWEH RUH UHP DIQQU KUK
WURXIK \WH HQG R \WH\ HDU ) URP 3 DNMIBQ QXP EHY

URVH VU QUIEDQW® 1Q 1 RYHP EHUDQG' HRAHP EHU lQ@H
ZIW \WH P SBP HOIMRQR WH ) 53

KDWY SDMEXOUD FROFHQIQ) IV WDWP DQ. R \WRVH
GHSRUNMG KHG VRP HIRP R GREXP HQIMRQ ,Q,UDQ

Z HUH KHDGFRXQM/ATS KRGHY ,Q3 DNVBQ
ZHH3RS FDEKROHYDQG ~ ZHHDW GP VHHNHY
7KL SRONV \R D VKUONQI SURMRIRQ VSDRH HYHQ IRU
$1IKDQV Z KR Z HUH SUHYIRXV® FROVIGHHG GRFXP HONG
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$FURW ERW 3 DNMIBQ DQG, UDQ WH VSDFH IRUS 1 KDQV R
UHP DIQ 1Q KRWIFRXQWIHV KDV VKUXQN VLJ QU LEDQWD LQ
WH SDWWKUHH\ HDW/ SOFQ) P IARQY [Q IGFHMQI ®
SUHFDURXY VIWDURQY : KIB! ERW FRXQHY FROIQXH \R
KRWDLI H $ 1 KDQ UHXI HH SRSXOMRQY SRIR \VKIW KDYH
W K\MQHG GRAXP HQBAIRQ UHT XILUHP HQW DQG DFFHBIDNG
OUH VFDB! UMWY 5 HBIYDQ® ERW ,UDQ DQG 3 DNMIBQ
KDYH SURI UMVMLYHD \RXJ KHQHG \WHUUH XI HHY UHDWG
SRIAHV $V D UHVXVP DQ $ 1JKDQ UH XJ HHV KDYH IRXQG
WHP VHYHV LQ DQ LOFUHDVIQI ® 1UDJ LB DQG XQFHUIMIQ
VIMDMRQ DV \WHUGRFXP HQBMRQ SHIP IW RUYIVDV

H_ SILH 1Q ERWK 3 DNMIBQ DQG , UDQ DQG DXWRUMA LOMOUL
FUDFNGRZ QV RQWRVH Z MRXVWDES Bl DOARANY

0 RUH VSHALLIED®  1RUZ KDWARQFHWQY 3 DNMDQ \KH

* RYHUP HQABHVXP HG \WH q @ DO RUAI GHY 5 HSDWIDURQ
30Q )53 RQ 0DUK IYANBAS HMZY $1JKDQ
&MYHOKIS &DUG $&& KRGHWY Z KR Z HH IQAKPNG \R
®DYH YROQEUO B\ 0 DUK RUIDFH GHSRUIMRQ [ URP
$SUD2 WICDD® IQNRGXFHG Q6 HS\WP EHU KLY SDQ
DIP V/ \R UHXLD DOQRQ AW HQV Z MRXVWDES YVDV
HIHAYHO FEMQ) \WH SIRMAIRQ VSDFH IRUS 1JKDQV 1Q
QHGR VDIHW ,QDGAMRQ RQ - X® R \WH VDP H\ HDU
\WH * RYHUQP HQWH WIQGHG \WH SOIQ\R IGFOGH $1JKDQ
UHXIHHV KRTGIQJ 3URR R 5 HIMIDIRQ 3RS FDGY
JUDQIQY RQD D RGH P RQK JWDFH SHIRGXQMD  $XIXW

0 RURYHU \WH HVFDDARQ Rl \WMQVIRQV EHVE HHQ

$1J KDOMEQ DQG 3 DNMZQ WDWABWMG 1Q \WH VHFRQG KDD
R KDV IXUKHUFRP STFDWG \WH VIWDMRQ P DNQJ \WH
SRVMRQR! $1JKDQV 1Q 3 DNMIBQ HYHQ P RUH SUHFDURXY
7KH FRVXUH R @QG ERGHUFIRMQIY EHE HHQ\WH \ER
FRXQUHV Z KIBI CRADSSHG\R \WH IGBZ R UAMQHHY KDV
DOR KDG W QUEDQWHFRGRP LE BHSHUPXAMRQY DV VKDV
QXSG FURW ERBHUMDGH DQG UMEWMG DFFHW \R

IP SRUMG J RRGV VXFK DV UFH DQG P HAIFICHV DI HAY
LGFRP HV 1Q VHRRY \WDWEHSHQG RQ EIDWUDAFRP P HUFH
IXUKHULQFUHDMQ). SUHWXUH RQ WH $ 1J KDQ SRSXOMRQ

,Q,LDQ WHH SIY R \WWH\MP SRIDY -+ HDGFRXQIVATS
GRAXP HQIMRQ IRUIRXIK® \ER P LARQ$ 1IKDQV LQUD®
VHWRU 0 DUK DQG OWUH WQGHGWR - XO

W J HUHG D OU H UMD VRKHP H XQGHUZ KIEK P RWZ HH
H SHAMG \R UMD R $ 1 KDQMBQ E\ \WH - X® G-DGIH RU
IDFH GHSRUIMIRQ 7 KH FXUHQAKRVAIDINA 1O \WH FRXQWY
DQG 1QWH EURDGHUUHIIRQP D\ IXUWKHUFRP STFDWM \KH
VIWDIRQ

$V D HXOR WHVH P HDVXUHY P RIHWDQ P LARQ
$ [JKDQV UHURHG I LRP ,UDQ DQG D® RW P LARQ IWRP
3DNWRIQ 1O
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7KHP LGRQVR $1IKDQV UAMUIQ) \R $ 1J KDQMBQ DUH JRQJ
EDFN\R D FRXQA DOHDG, WIKJJ @I XQGHUWH Z HIKWR D
SURIRXQG DQG P XGMD\ HUHG FUMY 0 RUH WDQ IRXU\ HDLY DIMU
\WH HQG R DARYH KRAMMAY $ 13 KDQMEBQ UHP DIQV RQH R \WH
Z Ry P RAMDFX\M KXP DQUIUDQ HP HU HQAIHY Z KHUH QHDLD
KDDR! \WH SRSXOMRQ DQHWP DMG P LARQ SHRS®I LQ

WHTXILHV VRP HIRWP RI KXP DQMIUDQ DWIMBQFH
VIP SO \R P HHWEDVIE GDLO QHHGV

7KH FUMY WRXFKHV HYHY VHRVRU |RRG VHEXUM DQG QAUMRQ
KHDGK Z DMUDQG VDQUIMRQ VHIYIEHY SURMAIRQ HGXFDIRQ
DQG IHIKRRGY 2 Q\RS R \WHVH UHMGHHY DOR [DFH RKHU
®Q WP FKDOIQI HV DIRXQG SIRMPURQ KRXVIQI H
LOMI IDARQ HP S®\ P HQWDQG DFFHWW \R SXEQF VHUYLFHV
7KH OWHU Z HDNHQHG B\ GHFDGHV Rl FRQIIPWKDYH @ WMG
FDSDFW W DEVRUE DGAMRQDCSUHWXUH DQG HWHQIDOA VAP
\WDVZ HUH DOHDG. AMHWIKHG WIQ DUH QRZ. \WIKJ J @0 XQGHUWH
GHP DQGV R OUH VFDB! UMDY

, QWKLY FRQM WW(H DULYDORI QHDUD WUHH P LARQ UHMUDHHY
Z WILQ D VIQJ ®1\ HDUKDV DFFHBIDMG WH HIRVIRQRI
FRSLQJ FDSDFIMHV ) DP I0HV UHAMUIIQ) Z MW QMBI RUQR DWHN
11QG \WHP VHOHV 1Q FRP P XQUAV Z KHUH UMVRXUFHV DUH VFDUFH
DQG FRE RSSRUNQUAV DUH @ WG / RFDADX\KRUMAY 1DFIQ)
VXEWBQUIDAICDQADADQG WKPMUDGFRQADION ARKI J ®1 \R
SURVIGH HYHQ EDVIE UHQMI UDMRQ DWIMBGFH DWKH VDP H
WP H IXQAQ) IRUKXP DQUIUIDQ DWIMIBIGRH Z DV ADSICDWG 1Q
\WH OVWHZ \ HDWY P DNQJ \MIQIV HYHQZ RWH 5 HBIYDQ® 1Q
$1J KDQMBIQY + XP DQUIUDQ 5 HVSRQH 3 QZ DV
FRYHHGE! RQD R UHTXILHG IXQAQ) t QRWHQRXIK \R
KRP RJHQHRXV® SURYIGH DWIMBIGRH WURXI KRXVWKH Z KR®I
FRXQU  $V D BAVXOVUHXUDHHY UH HQMUD VIWMDMRQ P DINHG
E\ UMQJ SRYHW @P WG DFFHW \R VHLFHV UHFEXUHQW
FQP DWE VKRFNV DQG Z LGHVSUHDG HFRQRP LE KDUGVKLS
Z IWRXWNH SRWIELOWV RI UHFHLYLQ) D® RWDQ\ VXSSRUN

YUXWH  1XPEHUR UHMUGQV\R $1JKDQMBQIC
SHUKRWERXQUI

-DQ ) HE 0DU $sU 0D -XQ -X® $XJ 6HS 2 AW 1RY "H
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5 HAWLOLQJ R $ 1J KDQMWEQ UHP DIQV GHHS® FKDEDHQI LQJ
DQG SRMQUDE WDXP DWAQJ  HVSHAD® IRUKRVH Z KR
KDYH VSHQWP DQ. \ HDWY DEURDG RUZ KR Z HIH ERW DQG
WDIVHG LQ \WH KRWFRXQUHV DQG DUH GRZ. HQMUQ)
$1JKDQMBQ IRUWH IWAMP H 0 DQ UNMQ Z WK IHZ
UHVRXUFHV @ WG IDP I® RUFRP P XQW QHERW DQGIQ
VRP H FDVHV GDYH P HP EHW R WHUKRXVHKRT EHKIQG
GXH\R GLIHUQ) ®UDOABNMVHY 2 QFHEDFN WH RIWQ
FRQURQMD IRHIQQHZ WHDDMW P DINHGE\ Z IGHVSUHDG
SRYHW DQG VFDUFH RSSRUMQUAY  $V D P DWHUR! IDFWIRU
PDQ UHNMGHHV DFFHVWIQ) HYHQWH P RAEDVIE VHYIEHV
VXFK DV KHDGKMFDUH QXWARQ VXSSRWHGXFDMRQ FDQ EH
SUDPIFD® [P SRME®! RGFH WH. DUIYH 1Q'$ 1J KDQMBQ 93
DOR GDZIQJ RQ,17( 562 6 pllWMKDQG [ HG H SHUIHQRH
DQG GLHAAMAIP RQHV IURP UMMUQHHY \WH IRMZ [QJ
VHRAIRQY RAIH WHUFXUWHQWAWDMRQ DQG VKHG @ KWRQ
VRP HR WH NH FKDIIQI HV UHMUGHHV |DFH XSRQ DUYDO

- @ 9AFGF-L
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$V RAIHG 1Q WH SUHAYIRXV VHRIRQ \WH P DNRUW R

$1J KDQ UHLOHHV DUH | RUFHG RUGILHAD LQGXFHG \R
UMD VR $ 1J KDQMMEQ E\ GRFDCDXWRUMHY GXH VR WHU
LOFUHDVIQI ® SUHFDURXV ®U DOAMY 7KLY XQFHIBIQW
OUHD WP VIRP UHFHQABRIF GHAMRQY 1Q,IDQDQG

3 DNMBQ UHI DUEQ) \WH YDEEW DQG UHQHZ DAR WH

WP SRUDY GREXP HQN DQG SHUP IW KDV 1J KDQ UH XI HAV
KDG UHIHG RQ GXUQ) WHUMBA 1Q \WH KRAMFRXQUHY RUD
\RIBODAN R GRAXP HQBMRQ

+ RZ HYHU HYHQWRVH Z KR VWOKRG VRP HIRP R
UHVIGHQFH GREXP HQIBMRQ DUH QR HP SWURP SUMMVXUH
$ QP EHUR UMMHHY KRXVHKROV \RT XV KRZ
DXWRUMHAV 1Q ERW! , UDQ DQG 3 DNMBIQ I UHTXHQU® LOWKFW
$1JKDQ QDMRQDY \R BDYH WH KRAWFRXQA EH RUH WHU
SHP W H SIWH 7KRVH Z KR WP DIQ DIVMUWHU

GRAXP HQIBMRQ OSVHV DUH BIVZ MRXDQ. B DOABAYY
HIHAHO PX\RI IURP VHYIFHV HP SB\ P HOVDQG
SIRMAIRY DQG |RUFHG R OH Z W \KH FROQWEQWHDURI
DUHVWGHMQARQ RUGHSRUMMRQ ,Q\KLY UHIDG D
UHFHOA2 0 DWHWP HWKLI KD KW KRZ \KH P RMFRP P RQ
FKDOIQJ HY IRU$ 1JKDQV BHXIHAV 1Q , UDQ DQG 3 DNVABQ
LQFOGH WH UMN R GHSRUBMRQ OFNR! GRFXP HQBMRQ DQG
SRIFH KDIDWP HQW 7 KLY SUHFDUMY VKDSHV WH CDIO
UHDOV R \WH P DIRUW R $1JKDQV UMMAQ) IQERW
FRXQUHV ,Q,UDQ DQG 3 DNMIBQ WH VIWDMRQ LY IXUWHU
FRP SRXQGHG E\ \WH DEVHGFH R HILELHQVS 1 KDQ FRQVUX@U
VHYIFHV  Z KIEK P DNHV IWHYHQ P RUH FKDOIQILQ) IRU
$1IKDQV VR REWMIQ RUIHQHZ RIIIFIDAGERAXP HQW
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" HVSIW DOXHVH FKDBIQIHY P DQ. UMUQHHY GHVRUEHG
KRZ @H 1Q KRWFRXQUHY KDG IRU\ HDW RITHUHG UHDMYHO
EHWHUHFRCRP [E RSSRUMQUIAV FRP SDUHG \R $1J KDQMBQ
6 HYHUDAQMYIHZ HHV UHSRUMG KDYLQ) WREV DQG EHQ) DE®!
\R VXSSRWAKHUIDP L0HV + RZ HYHU WY VAXMDURQ KDV
SURI UMMYHO GHWURUDWG DV IQFUHDVIQ) UMAIRIRQY 1HDU
R DWHVWDQG @ WG DFFHW \R VHYIEHV KDYH P DGH GDIO

OH IFUHDVMQI® GlLIEXOVHYHQXD® IRWFQ) P DQ. \R BDYH
RIWMQ DELXS\® DQG Z WRXVWKH SRWIEIDIV \R SUHSDUA

ee

g UFHQ® UAMUHG IRP \WH * DUE- XQI B
DUDR 3DNMBQ ZKHH P\ 1DP 1O DQG,
VSHQAD® RW  \HDY/ : H GG QRAZ DQWV
\R BDYH EXWZ HZ HH IRFHG\R : HKDG
\R SDFN RXUEHBQI LQIV 1Q D J BHDWKXUWY
GDYIQJ P DQ R RXUSRWHWIRQY EHKIQG
2 XUDYHIKRRGY DQG EXVIGHWHV \KHUH
KDYH FRP SBMO HQGHG

0 DB UAMGHH IURP 3 DNMIQ

+HP DQG 3 RYIGFH
@\ KXVEDQG XVHG\R Z RUN DV D GDIO®
OERXUHUDQG, ZDVZRINQJ 1QD IDWP
FROPID) )XW

© H KDG UHI DMMUHG RXUIDP 1© DQG JRAD
KHDGFRXQWFDUS IRU,UDQ EXWIDWU \KH,
Z DUHG XV DQG VMWD GHDGIEH IRUXV R
®DYH \WH FRXQN

©H FDP H EDFNWR RXUFRXQMN DQG KHUH
ZHKDYH QRMQI QR KRP HDQG QR IREV 1

) HP DB UAAGHH IRP | IDQ
1P R 3 WRYIGFH
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) RUP DQ $1JKDQV UMD IV GRAD FKRIEH EXVD VXGGHQ

DQG AMHWQI HYHQWS FFREQ) \R D DWHWP HQW

B\ WHO I[ HGO LJUDMRQ & HQMU WH YDWP DIRUM R

UHVSRQEHON KDG QR FROWRCRYHUWHUUHMUOD
ZHHGHSRWGDQG  ZHWHH SHBIG ZKIBIRQD
Z HUH DE®! \R UMD LQGHSHQGHQW® ) LIXWH

7KLY VKRZ V \KH FUMFDOIMDMRQ $ 1J KDQV HIFRXQMUIQ

QHIKERXUQ) FRXQMHV

P SRMUQ® SHRS®! RIWMQ LHFRXQAKRZ WH Z HH
IRUFHG \R BDYH WHUKRP HV Z IWIQ KRXY DEDQERQQ

DOKNHUEHBQI IQIV DFFXP XOMIG RYHU\ HDY RUVRP HUIP HV

HYHQ GHFDGHV R @H 1Q3 DNMBQRU,WDQ ,17( 562 6
DWHWP HQW [Q + HDWDQG 1 1P IR VKRZ WDWHDL® DO
GHSRUWHV DUIYH 1Q'$ 1JKDQWBQ Z QD Z HHN R EHQJ
UHP RYHG HP SKDVMQJ \WH VSHHG DQG FKDRV R \WHVH

P RYHP HON , QWKLY VIMDVRQ DFFRXQN R YIRBIGFH
SURSHWY FRQIVFDMRQ KDUDWP HQWDQG DELXSVWHYLEIRQY
DUH IQFIHAE® FRP P RQ

8 QGHYADQAQ) WLV VIWDIRQ LY FHOADOO DQ\ UHWLOHHY
KDYH VSHQWMHUHQWH QYHY RXWLGH $ 1J KDQMEQ RU
GIWR ®QJ DJR WDWKH QR RQIHUNQRZ \WMH VRFLDO
QRWP VV RUKRZ EDVIF VHIEHY I XQPARQ 1Q\KH FRXQWY

5 HMQQ) \R DQ XQDP LIDUHQYILRGP HOAMDTHDG. DIIHAMG
B\ D AU HFRGRP IF VIMWDVRQ Z IGHVSUHDG SRYHW DQG
@ WG VHYIFHY SOFHV H WDRECDY VADIQ RQ IDP 10+
Z KR P XWMHEXIG WHUQHV IRP VAIDIRK. $V DQDOVHGIQ
\WH QH WHRIRQ \WHUQHHGY DU [P P HQVH DQG @\ HBHG
RQWWS R \WH FKDIQJ HV IDFHG E\ \WH J HQHUDCSRSXOMRQ
UHMDHHY FRQIURQADGEMRCDCEDUIHY UHDWG \R

GRAXP HOBMRQ VKHIMU OYHIXKRRGY SURMAIRQ DQG
DFFHW \R FAHQIDOHWYIEHY

ee

g UAMQHG ILRP ,WDQ Z KHWH , KDG OYHG
IRUILYH\ HDWY 7 KH DXWRUAMA FRPMG
RXUKHDGFRXQAFDLBY DQG \RTG XV \KDWZ H
ZHH QR BQUHUD®Z HG\RWI  7KH VDIG
Z H H\WHUKDG \R ®DYH WH FRXQWN RUZH
Z RX@ EH DFFX\VHG R EHQJ \VSIHV DQG

IP SWRQHG

© H UHNMUHG XQGHUYHY GLLIEX@V

FILFXP ABGRHV 7 IDQVSRWIMRQ FRVW
ZHH YHY KUK DQGZH KDG\R VSHQG DD
RXUP RQH MR UHDFK \WH ERGHU 1 RZ
Z H DUH @QJ 1Q D UHQWMG KRXVH Z LRXD
RE RUDQ. VRXUFH R! LQFRP Hr

) HP DI BAMGHH IURP DO
11P R 3WRNGH

© %o
[A 101 5 T1A "0 gOA
O" @ 6E HOT A

T AA

) LIXWH 1 DXUH R WWH UM

VERGBA R e
N

$VMMMG YROX
(V) Qmy

SRAFH 0 [ HG0 LIUMRQ&HQM.
00& VHH BHHHGH

ee

g KDGEHHQ Q] 1Q0 DWKKDG ,WDQ IRU

DQG D KDO\ HDWY/ DQG WH J RYHUIP HOWR
,IDQIRUFHG XV \R BDYH \WH FRXQWI

© HKDG QR IRWP DAMGHR WHH VR WH
,UDQIDQ SRIFH EURXI KWKV \R \WH FDP S
QHDUWH EREHU GHSRUMG XV VHQAQJ XV
EDFN R RXUFRXQUY

: HKDGB®WR SUREGP VRQWHZ D\
EDFNTr

ee

, FRPHIURP . DUDFKL 3DNMBQ : HKDG
EHHQ @1Q) WHUWH IRUER\ HDWY 2 QH QKW
DWP IGQLI KWAKH SRTFH FDP H VR RXUKRP H
DQG DUMMG P\ KXVEDQG 7 KH IRTRZ Q)
QIKWKH  UHAMUDHG DQG DUMHMG P \
FKIGUHQ 7KH VHONP H R \KH ERWGHUWR
EH GHSRUWG \R $ 1J KDQMBQ DQG P RQKV
OWU \WH VHONP\ FKIGUHQ DV Z HD'7 KH\
QG RWD@BZ XV R VHORUFRBIPWRXU

EHRQIIQIV

) HP DO UNAQHH IURP |, IDQ
+ HIVB URYIGFH

) HP DOI UAMGHH IURP 3 DNMIBQ
1P R 3 RYIGFH

' HSRUMG  IRUFHG UHXUW
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$1JKDQV UHDFK \WH EREHY Z W, UDQ DQG 3 DNMIQ IRUD
WQH R WHDVRQY VXFK DV H SILHG GRAXP HOBMRQ IRUFHG
GHSRUIMRQ GHMUIRIDIYY VRARHFRGRP IF FRQAMRQY RU
IQFUHDMQ) SUHWXUAV IURP KRAWFRXQW DXWRUMAY 8 SRQ
DULLYDCDVWAH ERUGHU H KDXVWG | DP LGHV DLH
FRQILRQMG Z IW RYHZ KH® LQJ XQFHUBLOW ' XUQJ WH
SHDNR! UMMV [QWH VXP P HUR WRVH UHAMQIQ)
IRXQG WHP VHOHV 1Q FURZ GHG DQG FKDRWE FRQGMRQY

DP RQJ WRXVDQGV Rl RKHUUHMGHHY Z W TP WG

IQRUP DURQDQG CHSHQAQ] RQWH VSHFLLIE HOQW SROQW
RQD @ WMG DWIMBQFH DYDIDE®! :  KI®! \WH QXP EHUR
DO UMDY KDV IQFH GHFUHDVHG WH HOADQFH LOR
$1J KDQMEQ LV VWEP DINHG B\ GIVRUHQWMRQ 0 DQ
KDYH VSHQW HDWY VRP HW¥P HV GHFDGHV DEURDG DQG DUH
UHNMQQ) Z MW RQD D IHZ EHBQIIQIV DQG XQFHABIQN R
WHUIXUMUH @H LOVGH $1J KDQMBQ

$VWKH P DIQ ER(EHUFIRWMQIV 1DP L@HV FDQ J HOHUD@®
DFFHW VRP H [P P HGLDW VHYLEHV SURYIGHG E\

KXP DQUEUDQ DFVRY DQG GFDCDXKRIMAY : KHQ
DYDIDE®! WHVH FDQIQFOIGH EDVIE KHDGK DQG QXAMRQ
VXSSRWFDVK DAWIMBGQRFH GVUEXUIRQR NW DV Z HODV
SIRMAIRQ VHYIEHV RIHHGE\ 1* 2 VDQG8 1 DIHGAHV
7 KHVH IQMYHQIRQY DUH FUMFDAQ DAGHWMQI \KH P RAW
XU HQACHHGY DWKH SROAR HQWN  + RZ HYHU WH. DUH IDU
IURP X I LELHQVWR. HQDE®! SHRS®! VR BHEXICS WHUDYHY

2 QFH IQUICH $1JKDQMIBQ \KH FKDEBIQI HY RQD IQMOUI\

© IGHVSUHDG SRYHW QP WG QYHIKRRG RSSRUMQIMHY
DQG WH DEVHQFH RI VRFLDOQHE RUNV P HDQ \WWDWP DQ\
UHWLOHHY @FN VXSSRWR VXVILQ WHP VHYHV DIWU

WH UHWLD WHUH RUH VWAKJ J @QJ VR P HHWHYHQ WHU

P RWEDVIE QHHGV 5 HQMI UDMRQ EHFRP HV DQ D® RW/
[P SRWIEG! VBWN [Q D FRXQW Z KRVH IUDJ LB A \AMP V DUH

XQDE®! \R DEVRUE \KH P DWIYH DQG FRQIQXRXV IQ [ R
SHRS®! UMUQQ) ILRP DEURDG

g HKDYH®WVR SUREGP VKHUH WIHUH LV

QRZRW \WHUH IV QR IRRG DQGZ H FDQ QRW
DIIRG R HDWO RMR WHWP H P\

FKLGUHQ DUH VBHSIQ) Z WRXWEQQHUr

) HP DB BHMGHH IURP | IDQ
1P K 3URVIGFH

[g OFg~

,QWH DU-DV R UHMEY DQG 1Q RMHUFHQMY GHAFDWG \R
ZHBRP H UNMGHHV DZ D\ 1URP WH ERWBHUSRIQN VXFK DV
LQWH VR FD@®IG . DQEDKDU7 IDQUVE HQMU VHUYLFHV DQG
| DFLOAHV KDYH EHHQ RYHUAHWKHG GXUQJ SHDN WP HV
Z KL WH SURYIVIRQ Rl DWIMEQFH UHP DIQV QP WG
HYHQWRGD. ,17( 5626 \MDPVZRINQJ ERW QHDUERGHU
SRIQWV DQG 1Q WH FMAV Z KHUH UHMUGHHY DUH VHOADI\MU
ERGHUSURFHGXUHV VXFK DV =DIDQMQ1 IP 1]  DQG\KH

. 7& 1Q. DQEDKDU UHSRWWKDVBHRS®RY QHHGV JR DU

EH RQG KHDIK QXAMRQ DQG SIRMAIRY $ V UHSRWMG E\
\WRVH IQMYIEZ IROKLY EUH - UAMUQHHY IDFH D Z IGH IDQIH
R XQP HWOHHGY IQFOAQ) \WH QHFHWW IRUFDVK
DWIMBGFH VKHIMU @HIKRRGY WDQVSRUIMRQ\R \KHU
IQMQGHG GHVWICDIRQY DQG OFN R GREXP HQBMRQ

0 DQ KRXVHKROGV HVSHAD® \WRVH Z KR KDYH EHHQ DZ D\
IURP $1JKDQWEQIRU\ HDY/ DUH DOR SDMEXDUD Z RUHG
DERXVWKH KDW/K $ 1 KDQ Z LOMY DQG WH GLLILEXGV RI
DGDSWQU R D UHDOW WDWKDV FKDQJ HG VLJ QU LFDQW®
GXUQI WHUDEVHQFH 7KH U-DOV IV \WDWDFNQJ \WH
IICDQADCP HDQV R SXUFKDVH IXHORUKHDIG) DQG RIMQ
ONQ) 1QVXEVBQEDIG VKHIMY UHMUGQHH [DP LOHV IDFH

KDUK IQ) FRQGMRQY GXUQ) WH FRTHUP ROV IXUKHU
FRP SRXQAQ) \WH WHW R \WHUUHQMI UMRQ

@ XUEDVE QHHG IV \R KDYH RXURZ Q
VKHWMU : HKDYH QRP RQH DWKRP H I ZH
DUH JLYHQ VRP H FDVK DWIMBGFH IMZ RXG
KHS XV D ®W: H KDYH QR IRRG DV Z HDY

) HP DI UNMQHH IURP ,UDQ
+ HIDVB URYIGFH

g KHQVRP HRHKDVP RGH WH FDQ
P DQDUH WHUQHHGY 7K\ HDU Z H KDG
QRJIDV QRIRRG DQG QR WRYH IRUZ IQMU
( YHY\MIQ) GHSHQGVRQPRH : HDOR
GR QRKDYH D KRP H RUSURSHUVKHEMUr

0 DBl UHMOHH IRP ,IDQ
+ HIDVB URVIGFH



7HAIP RQHV FRIFMG DRURW GILI HIHQBURYIGRHY UHYHDD
FRP P RQIDRRUVKDUHG B\ QHDU® DQIQMYLHZ HHV \KH OFN
R IICDQADAUHVRXUFHV \R FRSH Z W GDIO® @H / LP \MG
HFRQRP LF DQG HP S®\ P HOWRSSRUXQIMHY GDYH P DQ\
UHLOHHY OVIQJ LQ H WHP HO SUHFDURXY FRQGIMRQV

© WWRXWQFRP H 1DP 10HV VAIKI J ®1 \R DFFHW HYHQ \WH

P RWEDMVE VHYIFHV DQG \R VHEXUH IXQGDP HQEO
QHFHWMEAV VXK. DV VKHIMU |RRG RUHYHQ QDMIRQDO
GRFXP HQN \WDWZ RX@ J IDQAWKHP DFFHW \R VRP H EDVIE
VHYIEHV 7KH DEVHQFH RI [LQDQFLDCP HDQV RIWMQ | RUFHV
KRXVHKR@V VR UHVRWYR QHJ DWYH FRSLQU

P HFKDQWP V IQFOGQ) ERURZIQ) PRH ZKIFK IQWWY)
LQFUHDVHV \WHLUGHSHQGHQRH RQ GHEVWDQG | XUKHU
XQGHWP IQHV \WHUMBELDV

,17( 562 6 pUHVSRQVH IRFXVHV SUP DU® RQ SIRYIGIQJ
HWHQADOKHDON. QXWIMRQ DQG SIRWPARQ VHUYLEHY
WURXJI K LW QHE RIN Rl %DVIF + HDOK & HQAHV %+ &V

EXWZ H DOR SURYIGH FDVK DWMBGRH DQG MUEXWRQ R
QUHHOMSHY R NW Z KHQSRWME® VMHSDIH  IRU

PRH QWP VR KHDAWK DWIMBCGFH RXUIIHG \WDP V
UHSRWWKDWHH P DRUW R UHMUCHHY DUINIQ] DW
,17(5626 IDAOMAV DUH VHHNQI VXSSRWRUD Z IGH WDDQIH

R XU HQWDQG FKURQIE QHHGV VXFK DV DFFHW R P HAFIGHY
IRUBRQ \MP FRQGAMRQY \WHDW HQNRUDFX\WM La@HWHY

P DMEODIDQG FKIG KHDGK FRQUXGBMRQY FKIT GHOYHUHY
DQG QXAMMRQ VHYIFHV [RUFKIGUHQ IDAQ) P RGHIDW RU
VHYHUH DFEX\M P DQXWAIRQ

0P RANHMUHHV | DFH VHURXY FKD@IQI HV
UHDWIG \R VKHIMU KHDGKMFDUH [RRG
VDQUIMRQ HGXFDIRQ DQG SIRMAIRY 7R

[P SURYH WHUMMYDIRQ IV [P SRUTQAR
HQVXUH WDWDGHT XDW | DAY DQG

VHYEHV DUH DYDIDE®! W VXSSRWWHP

0 DQ DP LOHV DUH DOR XQDE®! R EXICS RU
UHQABURSHUKRXMQ) 7 KH @FN Rl QAWMRXY
IRRG LV DQRNHUP DRUSUIREGP  Z KIFK
RIWQ ®DGV \R FKIGUHQ EHFRP 1QJ VIEN
$ GAUHWMQI \WHVH EDVIE HHGV Z RXG
WV QUEDQM® P SURYH WH QI FRQAMRQY
R UAMUQHH IDP L0V 1
+DIHH X@K 3RSDO
0 HQEOH HDAN 3 UIRP RMU
. DQEDKDU7 DU HQAMU

* HQHID@® \KH GHP DQG |RUKHVH VHIYEHY VHHP V \R BH BFW
\WH UHDOW |RUZ KIFK UHUDHHY RIWAQ DULLYH Z LW

VLJ QU LFDOWKQWHDWG KHDON MVXHY H DFHIEEDMG E\

@P WG DFFHW \R KHDOMFDUH 1Q KRVWFRXQWIHY DQG WH
VXGGHQ ®W RI LHVRXUFHV XSRQ UHMLD

2 Q\RS R KV SIRWIFWRQ QHHGV DP RQJ UHMLQHHV

UP DIQH WHP HO KLJK GUYHQE\ Z IGHVSUWHDG SRYHW
\WH OFN R HFRQRP [E RSSRUMQMH DQG WH DEVHQAH R
VRADOGHE RUW | RUKRVH UHAMUQIQ) DI\ HDWY RUHYHQ
GHFDGHV DEURDG 0 DQ 1DP LOHV DUIYH [Q$ 1JKDQMBQ Z W
QR UHVRXUFHV P IQIP DOVXSSRWVDQG I QUEDQUKQFHIBIQN
DERXVKRZ. \R BHEXI@ WHUQYHY $V D UVXOWKH QHHGV IRU
VSHADOYHG SIRMAIRQ VHYIEHY VXK DV B DADWMBIGRH
DUH SDMEXOWD RHZKHP IQ) © RWIQI® P HQWCKHDOK,
QHHGV KDYH SDUAEX@UD UVHQ GXH\R IHDU VWHW DQG
D IHW DURXQG WH UMWDY DQG \WH KDUBVKLS KRXVHKRGY
KDYH \R IDFH RQFH EDFNIQWH FRXQWN ,Q DGAMRQ DFFHW
VR HGXFDARQ 1V DORWHUFUMFDCFRQFHLQ DIIHAIDY CRW
RQD UHMUQHH FKIGUHQ SDIMEXOWD JILEY EXVWDOR

FRP P XQWAHY @1Q] RAMGH P DRUXUEDQ FHOWMY Z KHUH
VRKRRY DQG WDFKHY DUH VFDUFH

0 DQ R WRVH IQMYIHZ HG\RG,1 7( 562 6 KRZ IDP @V
IRXQG WHP VHOHV VFDWHUHG EHE HHQ GlLI HIHQAFRXQAHY
,17( 562 6 pUHFHQNHHGY DWHWP HQW KL K@ KWDP LO
VHSDUDMRQ DV \WH P RWFRP P RQ DQG VHYHUH SURMAURQ
UMN Z1W P DQ 1DP [HV VSMEHE HHQ'$ 1 KDQMBQ DQG
KRWERXQUHY 7 KLV 1UDJ P HQBMRQ SOFHY HGRIP RXV

HP RURQDADQG HARQRP LE SUMWXUH RQ KRXVHKRGV DDHDG
WIKIJ @Y Z W IQADELDV 2 Q\RS R \KIY @FNRI

GRFXP HQEMRQ DQG UVNV RI |RUFHG HYLFWRQ DSSHDU
FROAMMQ® DP RQJ \WH \RS SURMAIRQ FROFHDY

WP X\WWEH VDIG \WDWAHWIBIQ J URXSV | DFH SDMFXOU
YXQHDEIMIAY IQFOAQ) Z RP HQ KHDGHG KRXVHKRGY
XQDFFRP SDQHG P IQRY SHRS®! Z W GVDEIDIAY 1DP LOHV
OFNQJ GRAXP HQBMRQ DQG \WRVH H SHUIHQAQ)
VHSDUMRQ IURP UHDMYHV © RP HQ DQG FKIGUHQ DUH
QVSURSRMRCDMO DIIHAMG 1DAQY KL KHUUM\Y R JHQGHU
EDVHG YIRBIQFH OFNR! SUYDR\  VFKRROGURSRXWDQG \WH
LQDELDV R Z RINRUJHQHIDM IGFRP H 3 IDAIWFD® P DQ

Z RP HQ UHMUGHHV 11QG WHP VHOHV DV KHDGV R KRXVHKRT
UHVSROVIE®! I RUGHSHQGHQW EXWZ LWRXWHP SB P HQABU DO
SDSHY RUWH DELONV R DFFHW HWHQIDOVHWYIEHY P DNQJ
WHP  XQDE®!\R SURYIGH IRUKHUIDP [0V 2 \WHUM/XHV
SDUEXOUD DIIHAY FKIGUHQ IQFOGH YDURXV IRP VR
DEXVH RUH SBAIMRQ FKICS QHI BFWFKLE OERU DQG
FKICUHQ EHQ) RXWR VFKRRO

: RWIQIO WHW WMP VHP V\R EH IDIAQJ \R SIRMFW
WH GLJ QW RI UMUDHHY DV Z KI®! VRP H [P P HADW
KXP DQUIUIDQ QHHGV DUH SDUMD® DEAHWHG \WHUMH IV D
QHDURBODEVHFH R @Q) WP DAMBGFH $VD
FROVHTXHQPH UHMUGHHY KRXVHKRTY DIMUKDYIQ) EHHQ
DELXSW® QVSOFHG DIWUP DQ \ HDLY RAMGH $1J KDQMEQ
11QG \WWHP VHOHV SRMQID® HQGXUQ) BQ WP IQABEINY
IDAQ) WH FKDBIQIH RN BHEXITIQ) WHUQYHV Z W DB RAW
QRVXSSRW
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$ I\MUWH IQUIDOUHFHSUIRQ DVWKH ERUEHU UHMUQHHY DU
TXIEND FRQIURQMG Z W D SURBRQIHG SHUIRG R XQRHUBIQW
) DP L0V IQMYIHZ HGE\ ,17( 562 6 FROMMO®

HP SKDVIVH WDWZ KIBI VRP H VXSSRWW/ J HHIDX® DYDIDE®!
IP P HADMO XSRQ FIRMQJ [QR $1JKDQWEQ DQ\ IRWP Rl
VXVBLOHG DWIMBIQFH VR KHS WHP LHQMI DM LOR
$1JKDQ VRFLHW LV D& RAMHQWHO DEVHOW

!

%4 RQG WH ERUGHUSRIOW HWHWDOVHWIFHY DQG
VXSSRUAEHFRP H VFDUFH RULQDFFHVWIE®! + HDGK FDUH
SURMANRQ VHYIEHY HGXFDMRQ VKHIMU DQG G DO
DWIMBGQRH DUH DYDIDE®! RQD R D @ WG H \WMQWDQG RIWMQ
QRIDNDTIQ UHP RW DUHDV 7 KLY J DS 1Q VXSSRWWAMFD®
XQGHUP IGHV \KH DEIOV RN UMMUQHH KRXVHKRGV \R UHEXIG
WHUDHV

5 HBIYDQW® SIRWPARQ FROFHUQV DV KL K@ K\MG [Q WH
SUHYIRXV SDIHV VLJ QULFDQWD DI HPWH.OWA LDARQ
SIRVSHFW SDUAFX@UD 1RUZ RP HQ DQG J LY ) DP I®
VHSDUDIRQ @FNR GRAXP HQBMRQ UMWV Rl HYIRIRQ DQG
H SRVXUH R GLLIHHQWRWP V Rl YIRBIQRH FUHDW DQ
HQYIURGP HQWZ KHUH VDIHWV DQG ABELOW DUH H \WHP HO
QlLIEX@VR DFKIHYH

$VWKH VOP H\P H \WWH DEVHQFH RI IDP LO® RUFRP P XQIW
QHVE RUNV BDYHV UHMLQIQ) KRXVHKR@V Z IWRXVIKH
VRFLDOVXSSRUMKH QHHG Z KIB! VRAIDOAM P D DQG
SRWMQUWDOMRQV Z I KRMWFRP P XQIHV FDQ | XUKHU
FRP SCFDW WHUUHXLD HVSHAD® 1Q DUHDV DOHDG
VWIKJJ @ Z W VFDUFH UHVRXUPHY DQG Z IGHVSUHDG SRYHWY

$VDP DWUR IDFWP DQ Rl WH FKDEBIQJ HV DI HRWQJ
UHWLOHHY LOFUHDVIQI ® DI THPWKRWAFRP P XQIMHV

Z KRVH DOHDG, \MDIGHG UMVRXUFHV @ERXUP DUNHW DQG
LI UDMIKPMUH P XVWDEVRUEE OUH QXP EHY R QHZ. DUYDY
, QWKLY GLLIEXGWAMDIRQ W/ N \R GHHUWH QHHEHG
DWIMBGQRH LQ RGHUWR [P SUIRYH FRP P XQW FRKHMIRQ DQG
P XWDDFFHS\BIQRH DQG QXDQRH WH FKDOIQI HV
DWRADWG Z MW \WH LQIG] R UHMGHHY

2 YHIDOWH LP P HQVH GLLIEXEHAV 1Q VHREXUQ) EDVIE
QHFHWMMAV DQG \WH FKD@IQIHV RN BHQAMI LD LOR
$1JKDQ VRFHW XQGHWFRUH MWKRZ KDUG W [RU
UHMGHHY \R MBI DIQ 7KH OFN R VHIYFHY \WH @ WG
UHDFK Rl KXP DQUIUDQ RU DQVDMRQY DQG \WH SHYDVYH
SRYHW DFIRW WH FRXQN P HDQ\WDVWKXQGUHGV R
WRXVDQGV Rl $ 1JKDQV UHWLQIQJ 1LRP ,LDQ 3 DNMEQ
DQG RWHUFRXQAHV DUH I RUFHG VR HQGXUH KDW/K @Y1QJ

FRQGIMRQV 1Q Z KIFK GLJ QW DQG WEELDW DH QHDUD
LP SRVIE®! R DFKLHYH

qW EHHQ RQH\ HDUMGQFH Z H UHMUHG DQG

VIGFHWHQ P\ VRQKDV EHHQ REBMW ,\W/

MWWP HGRQ] VRP H\BIBUQ) RUVHZ 1QJ \R
HDWQVRP HP RCH\ r

) HP D! UHMUHH TURP ,UDQ

1P W 3WRYIGFH

g DP @I1QJ 1Q D UHQMG KRXVH EXW FDQURW

DIIRG \KH UHQNEHFDXVH, DP XQHP S®\ HG
© HKRSH R I1QG D FE KHWH EHFDXVH ZH
FDQQRW/XUYLYH Z WIRXVWZ RUN T

0 DBl UHMQHH ILRP ,UDQ
+ HIDVB URVIGFH

0 Z DQAKH JRYHP HOAR FUDM RE
RSSRWYQUA IRUSHRSBIQHP H , NGRZ
IDUP 1QJ DQGSRX®  RUDWBDW\BD\
DIWHQIRQ VR \WH UHOAR \WH KRXVHV 1 RZ
W YHY KK DQGZHDUH REGMWY : H DK
DOHDG. D BWQGHEW

0 DOl UAMQHH (LR 3 DNWIIQ

. DQEDKDU3 LRYIGFH

9 RUP RAMHMHHY \H P RANE SRUBQW
MXH IV 1IQEQ) HP SB P HQVS FFHW \R
RE RSSRUMQUAV Z RX@ KHS VROH P DQ
R \WHUSUREGP V' 1

10 U$KP DG
17(5626 0 HQUO- HDIK 3 RP RMUIQL 1P UR]
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17(5626 \MURKIK SURMIFW IXQGHGE ' * (&+2 $,&6 69 ' 5% DQGWH* DMV
) RXQEDVRQ SURYLGHV GLLHPWDQG LQGILHPW/XSSRUNR UHMUOHH FRP P XQIMHY ERW
DWRH. ERUGHUFLRWIQJ V DQG LQ WH DUHDV Z KHUH SHRS®! UHVHWB! DI WMUWHUDULLYDO
&WXFD® RXUWDP V DOR UHDFK UAMUHHY IQAUHA 1Q KDUE R DFFHW GMMEW Z KHH
IDP IV KDYH VHWBIG LQ IQRUP DOAMY RUUHP RM YIEIHY RIMQIDUILRP SXEQF VHYIFHV

$VR $SUO ,17( 5626 FRQGXFW DPRYIMAV 1Q VHYHQ SLRYIQFHV DFLRW

$1J KDQMEQ VHYHIDOR! Z KLFK DUH VHYHHO DITHAMG E\ WH IQIO] Rl UHMWIDHHY ,Q
SURVIQFHV VXFK DV + HDWL IP 1X]  +HB DQG DQG. DQEDKDU Z H DWIMWKRXVDQGV R
$1IKDQV UHAMUIQJ 1URP ,UDQ DQG 3 DNMIBQ 2 XUUHVSRQVH 1V GHDYHUHG WURXIK D
QHERWN R %DVE + HDAN & HQUWHY %+ &V VDM LFD® SRVMRGHG ERW QHDUERGHU
SRQN VXFK DV 6 SIQRTDNIQ . DQEDKDU UDKUDP FKD 1Q+ HB DQG DQG=DUDQMQ
1P K DQGIQUCH OUH WDQUWAHQNHY @H\WH . DQEDKDU7 DO HOMH . 7& : H
DOR Z RN 1Q UAVHWBP HQADUDV IQFOIAQ) LQUIRWP DARGHY VXK DV 1Q + HIDWZ KHUA
17(5626 XQV\ER %+ &V VHYIQ) ERK KRAWFRP P XQUHV DQG FRFHORDIRQY R
UHLOHH KRXAVHKRTV

$FURW \WHVH IDFLOMAV ,17( 562 6 SIRYLGHV LOWI IDMG VHIYLEHY WDWOQFOXGH

SUP DY KHDGMFDH LP P XQIVDARQ QXWIMRQ VFUHHQIQUI DQG VXSSRUNVP DIMUQDO
DQG FKI@S KHDOK. P HQWOKHDOK DQG SV FKRVRFLDCDWIMBIQRH DQG SIRWPARQ
DPRYIMHV |, Q DEAMRQ Z KHQ SRME®! Z H DOR GMUEXWM NW VXK DV Z [QMIVDIRQ NW
DQG GHIYHUFDVK VXSSRWV7 KLY FRP EICDURQ R VHYIEHV DBZV,17( 562 6 \R P HHW
VRP HR! \WH XU HQAHHGY R WH P RAWXQHDE®! HVSHAD® Z RP HQ FKIGUHQ DQG
UHMUQHH 1DP LOHV Z KR RIWQ DUIYH Z W QR BAVRXUFHV QR GREXP HQMRQ DQG QR VRFIDO
CHERN\R O RQ
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© K \KH VXSSRWR WH (8 /" IHRRUDM * HQHUDARU( XURSHDQ & IYICB URIMAIRQ DQG
+XP DQWBUDQ$IG2 SHDMRYY ' * (&+2 ,17(5626 LV GHIYHIQI HWHQADO
KHDOK QXWIMRQ DQG SIRMPARQ VHUYLEHY VR WRXVDQGV RI $ 1J KDQ UHMUQHHY
WWRXJK DQHERINRI  SUP DY KHDOMFDUH | DFLOWHY GFDWG DRIRW \WH VRXWH.D
DQG Z HMQ SIRVIGFHV R $1JKDQMBIQ 7 KHVH IQFOGH NH. GFDMRQY VXFK DV

. DQEDKDU +HP DQG 1P Y] DQG+ HIDW DUHDV \KDWKDYH UHFHYHG VRP HR! WH

KL KHVWQXP EHY R SHRS®! UAMUQIQ) 1URP |, UDQ DQG 3 DNMIBQ $VWKH VDP HWP H * *

( &+ 2 P/ VXSSRWDOR HIDEBN XV \R DWIMAHMGHHY 1Q SIRVIGFHY BMW NQRZ QIRU

O H VFDB! DUYDY VXFK DV =DEXADQG 8 K] JDQ Z KHUH YXQHUDELDN | RUBHMEGHHY DQG
@FDARP P XQUAV UHP DIQV H WHP HO KLI K EXVWKXP DQUIUDQ SUHVHQAH LV P RUH @ WG

I[LX F

17(5626 LQMYHOARQ LV FHQAHG RQ SUP DU KHDOMFDUH HQUXUQ) \WDWHMUQHH
IDP @V P DQ. H KDXVAMG D\MUBQ) MRXGH V DQG\ HDW R KDUBVKIS DEWRDG FDQ
[P P HAIDWM® DFFHW FUMFDOMHYIEHY ,17( 562 6 IDAOIV SIRYIGH FRP SUHKHQVLYH
DWIMWBGQFH LQFOGQ) P HAFDOFRQUXGBAMRQY SKDUP DAIHY P DMIDCDQG GHZ ERWD
FDUH QXWARQ VFUHHQQ) V DQG WHDW HQAYDFALQDMIRQ VXSSRWP HQEBICKHDAK DQG
SV FKRVRADCFRXQUHE@  DQG UH HUD® IRUVSHADOYHG GHHGV 7 KLY KROAF DSSURDFK

IV YABODV P DQ. UMMUQHHY DUIYH Z W FKURQEE LAHWHY P DQXWMRQ. XCDGGLHWHG
WDXP D DQG D FRP SGMW OFN R DFFHW \R KHDAK VHIYIEHV

P SRUDQ® RQH R WH SURVIFW VXSSRWMGE\ ' * ( &+2 IVSDWR DZIGHU
FRQVRUAKP GHGEFDWG \R \WWH KXP DQUIUDQ UHVSRQVH \R \WH UHMUHH FUMY 7 KURXIK
RQABURIUDP P 1QJ Z W GlLIHIHQNKXP DQUBUDQ RU DQVDMRQY \KLY FRQVRIXP

VAUHQI WHQV FRRUEGDUMIRQ DQG H SDQGV \WH UHDFK Rl @H VDYIQ) VXSSRWDFURW P XUB®!
SWRYIGFHV

7KDQW \R KLY VXSSRW, 1 7( 562 6 1V SUVHOAQVRP HR! \KH P RANAMDWI IE DQG

IUDJ LBI SRQN DBQ) \WH UMD LR ,Q+ HDWIRUIQABIGRH ,17( 562 6 RSHIDWV \BR
KHDGK | DALV 1Q DUHDV KR KXQAUHGY Rl UMMUHH KRXVHKRGY SURYIGIQ)

[P P HADWM P HAFDOFDUH DQG VXSSRWAR 1DP IMHV Z KR RIMQ DULYH Z W QRWKIQ) EXVWKH
FEWHV \KH Z HDU ,Q\WH VRX\K DP RQJ RMHUBFDURQY ,17( 562 6 WDP \ DUH DAIYH
DVWKH . DQGDKDU7 DQVIVHOWU RQH R WH P DIQ UHFHSUIRQ VMV IRUKRVH IRUFED
UAMUDHG IURP 3 DNMIBQ DQG DVWIH 6 SIQ %RGDN ERBHUFIRMQI Z KHUH \WRXVDQGY R
IQAYIGXDE SDW WURXIK IQ QGHHG R XU HOADWIMBIGRH HDFK P RQK ,17( 562 6 DOR
XQV D KHDGK I DALV LQ %DKUDP FKD +H® DQG RQH R WH P RAWHP RiM VHAWBP HOW 1Q
\WH HQWH FRXQU - GFDWMG FEVH \R \WH 3 DNMIBQ ERWGHUDQG H WHP HO GlLIEXOVR
DFFHW / DA® Q1 P X] 3URVIGFH \KUHH KHDGK! | DFLOWAV DUH GFDWMG LQ \WH SURYIGFIDO
FDSMIO=DUDQMUI KWDVWKH ERGHUZ W, UDQ

5 HDFKIQ) \WHVH FRP P XQUIAV UHTXLUHY H WDRECDY FRP P W HOM( YHY Z HHN
17(5626 [IHGWHI WDYHORUKRXY RIWMQ DFURW FKD@QILQ) \MUDIQV DQG DUDV

Z W @ WG IQUDVKFMUH VR HQUXUH \RDWDH VDYIQ) VXSSRUNHDFKHY \WRVH Z KR KDYH
QRZ KHIH HOH \R WD 7 KHUGHAFDWRQD@Z V,1 7( 562 6 \R P DIQEIQ HWHQIDO
VHYIEHV 1Q GFDIRQY Z KHH RQD 1HZ RKHUDRRY DUH SUAVHQMIL@R) D FUMFDQI DS 1Q
\KH KXP DQUIUDQ UAVSRQMH

Cx(&+2 P/ VXSSRUALY WHUH RIH QRARQD VWHQIWHQLQJ [P P HGLDW DWIMBIQFH
IRUUHWLOHHY VY KHBLQI VXVWILQ HWHDOKHDAK VHUYLEHV LQ UHI IRQV R

$1J KDQMEQ Z KHUH WH QHHGV DUH DFXW DQG WH SUHVHQFH RI KXP DQMIUDQ
DRVRWY LV VFDUFH 7 K1Y FRQIDXHG VXSSRWWY FXFIDOR SURMAIDY \WWH GLJ QW DQG Z HD)

EHQ) R WRXVDQGV RI IDP [@HV BHEXI@IQ) WWHUQYHV DIWUIRUFHG UHMLD
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7KDQNW R $,&6 IXQEQ) ,17(562 6 LV DEGI R SURYLGH HWHQUWDOKHDOM DQG
QXWIMRQ VHIYLFHV DFLRW 1LYH KHDOK, | DFLOAHV 1Q . DEXCSURYIQFH 8 QINH RXHU
SURVIQFHV Z KHUH ,1 7( 562 6 RSHIDWV DQG GUHA® VXSSRW UNAGHHY . DEXOERHV
QRAERGHUDQ. QHIKERUQI FRXQ < HWRXUIDFLOAV 1Q WH SURYIGFH DUH FROWMQ®
ILCBIG Z MK BAMUDHHY Z KR VARKI J B R DFFHW HYHQ WH P RAEDME VHIYEHY GXH\R
ZIGHVSUHDG SRYHWY DQG \WH DEVHQRH Rt VXSSRWCHE RIW

%H-HFDXVH R . DEXQ/ UHDMYH SUR] [P W R WH ERGHUBHIIRQY P DQ Rl WH SHRS®
VHHNLQI FDUH LQ RXUI DFLOWHY KDYH UAMUQHG | LRP 3 DNMVBQ 7 HVIP RQHV ILRP RXU
Al DQG IQMYIHZ V FRQGXPMG Z M UHMUQHH KRXVHKRTGY UHYHDOKH H WOAR \WHU
YXQHIDEIDY P RAWDP 0+ DUIYH Z W DB RAMCRKIQ) RIWQ DWUBDYIQ) EHKIQG
KRP HV SRWHWIRQV DQG OYHIXRRGY 1Q 3 DNMIBQRU,UDQ 0 DQ DUH UMUQIQ) \R DQ
$1J KDQUMBIQ WDVKDV FKDQJI HG VI QUEDQ® GXUQ) \WHUDEVHQRH VRP HUP HV DIMU

\ HDWY VRP HWIP HV DIMUGHFDGHY BDYIQ) WHP GVRUHQIMG DQG Z WRXWDQ. VRADCRU
HFRQRP IF IRXQEDMRQ\R UHD RQ

7 KHVH DFFRXQW KL KO KW RANRQD \WH VFDE! R KXP DQUMIUDQ GHHG EXVWDOR \KH

XUHQR Rl VWHQIWHQQI SIRWFWRQ DQG EDVIE VHYLEHY | RUUHWLOHHY HYHQ LQ
DUHDV WDWER QRVERUGHUKRVWFRXQWIHY




LFL[& | X' Fg [?F [ &'
8&IF gLF#wWS Ig-[ 20& ?70F

TKRXIK\WHGE9 ' 5$ IXQEHG SUIRWFW,1 7( 562 6 VXSSRUN ERW UHXLOHHY DQG
KRWIFRP P XQMHV 1Q . DQGDKDU3 LRYIQFH LQFOXGIQ) 1Q DUHDV FGRVH R WH 6 SIQ
%R@DN ERWGHUFLIRWIQ) RQH R \WH P DIQHQW  SRIQV IRUS 1JKDQV UMUQIQ) 1URP
3DNVBQ ,QWHVHDUDV ,17( 5626 \RJIHKHUZ W WH GFDCSDWEHUR DQVDMIRQ
%$5%$1 RSHUIDWV KHDGK | DFIOM \WDVBURYIGH HWHQIDCKHDEK. QAOMMRQ DQG
SURMAIIRQ VHYIEHV \R GFDCFRP P XQUAV DV Z HGDV \R UAMUQHH 1DP LOHV Z KR KDYH
UAVHWBIG QDU DIMUFIRAMQ) \WH ERGHU

7R IXUKHUUHVSRQG R \WH LOFUHDMQI QXP EHUR URMUQHHV DQG IQMED® QVSOFHG
SHVRY ,' 3V 1Q ,17(562 6 DWR DPYDWMG \WH SUIRMFWY & UMY 0 RGULHU
HQDE@ D WDSIG DQG \BU HMG UBHVSRQVH R KRXVHKROGV [DAIQ) DFX\M YXQHUDELDIA
) RBZ Q) D WKPNUHG YXQHDEIOW EDVHG DAVHWP HW  KRXVHKRGY DRIRW
3DQW DL 0 DIZ DQG 6 SIQ%RTDN DQG 7 DNKVIISROGMUEW Z HUH VHBIPMG \R UHFHLYH
VXSSRW

2 YHUD WUHH P RQK SHURG WHVH KRXVHKRGV UHFHLYHG \WUHH IRXQGV R FDVK IRUIRRG
DWIMBIQRH DQG Z LQMU, DIRQ NW \R KHS [DP LOHV P HHWP P HADWM IRRG QHHGV DQG
FRSH Z W KDUK Z IQMUFRQGAMRQY
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7KLV DGYRFDR EUH KDV VRXI KWR UHFRQUKPKH VIWDMRQ DQG VRP H Rl \WH GILILEX@HY \WDW
UHLCHHY IDFH RGFH WH. UMMUD\R $1J KDQMBQ ' IHPWAMAIP RQHV IURP UHMGHHV SURYIGHG D

SRZ HIXQQUI KWQR WH CDIO FKDMIQIHV \WWH. KDYH EHHQIDAIQ) 7 KH UHD@W Rl WHVH UHMLDV LV
RIWQ FRP S®{ DQG @\ HIHG WURXJ K Gl HHOWSHYWRQDOWRUHY 7 KRVH Z KR DUH IRUFHG \R J R EDFN
\R $1J KDQWBQ [HTXHQ® KDYH RQD D IHZ GD\ V\R BDYH WH FRXQW 1QZ KIFK \WH Z HH UMAQ) Z WK
QR SRWIEIOV R EUQI Q) \WHUEHBQIIQIV Z W WHP 7 KH RXWOH DQG \WH FIRMQJ R \WH EREHUFDQ

DOR SURYH CDQI HURXV H SHUHQFHV

) IQD® RQFH EDANIQ$1IKDQMEQ P DQ\ 11QG WHP VHYHV GLVRUHQMG DQG Z IWRXVWXSSRUV
QHE RNV Z IRXWDP L® FRQOHFWRQV DQG LQ D FRXQW DIIHAWMG E\ D VHYHUH KXP DQLMUDQ
FUMY 7KHHARQRP [E GP HMMRQR! \WHVH UMWDY FDQQRWEH XQGHUHIP DIMG Z MRXWIYHIKRRGY
VDYIQIV RUDFFHW \R VHIYIEHV DP IOV TXIEND IDQIQR F\ FBIV R SRYHW DQG GHSHQGHQR  $VWH
VDP HWP H WH EURDGHUFRQM WIHP DIQV H WHP HO FKDOIQIIQ) -+ XP DQUIUDQ IXQAQ) VKRZ V QRMIQ
R IQFUDMQ) Z KIB! $1J KDQWMEQ UHP DIQV WDSSHG LQ D SUIRBQI HG WIW R IQABELDIV DQG FUMY
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7 KH VFD®! DQG VSHHG R UHFHQMHMUDY DUH RFFXUIRY) 1QDQ
HFRGRP | HQYILRQP HQAKDWDANY \KH FDSDFW \R DEVRIE
DEAMRCDODERXURUIVXBIQ GHZ. KRXVHKRTS |RP DIRQ
$1J KDQMBQY HFRQRP \ KDV EHHQ XQGHUVHYHH
FKDEBIQJ HV DQG Gl LEXGMHV VIQFH 7KH UHMDR
OUHQXP EHY R ZRINQJ DIH IQAYIGXDY IV \WHHRH
\DNQJ SOFH 1Q D FRQM WZ KHUH IRE RSSRUMQUAY UHP DIQ
H WHP HO @ WG

,Q$1IKDQAMEQ P DQ. KRXVHKRTV UHIHG RQ FIRW ERGHU
P LJUMRQ DV D OYHIKRRG VADWI\  VXSSRUMG E\

UHP MBIGFHY WDVWEO) HG D FUMFDOURG! 1Q VXABIQQ)
FRQUXP SWRQ KRXVIQJ KHDGKFDUH DQG HGXFDIRQ  7KH
DEXSWHMQ R KXQAHGY R WRXVDQGV R $1JKDQV IV QRW
RQO ICFUDVMQ) WH QXP EHUR| SHRS®!I VHHNQJ Z RINIQUGH
$1J KDQMBQ EXVWY VIP XEBGHRXVO UHP RYIQJ \WHVH

H \WMECDAGFRP H\VWWHDP V' D GXDOVKRAN WDV SDFIQ)

H WDRECDY VDIQ RQ DOHDG. 1UDI LB RFDCHARQRP LHV

,QXUEDQ DQG SHULXUEDQ DUHDV KLY G QOP IF UM\
DFFHBUDY \WH H SDQURQR! LQIRWP DOHABP HQN DV
IDP L@V GRN IRUDFFRP P RGDVRQ Z MWRXWDFFHW \R \MDE®!
IQFRP H ,QUXUDCDUHDV IMIQIMOULLLEY SUAWXUH RQ OQG

Z DIMUUBHVRXUFHV  DQG DU UEXE@UDOA AP \/ WWDWDUH
DOHDG. DIHAWGE\ FTP DWW YDUDELDW DQG @ WG
LQUDKPMUH |, QKLY FRQM, WZ WRXVYEL) HMG VXSSRW
UMD P D\ FROUEX\M \R XQGHHP SB P HOMIMQ)
KRXVHKRG GHEWDQG QHJ DWH FRSIQ) P HAKDQVP V UDKHU
\KDQ UHFRYHY

7KHHFRQRP LF GIP HQVIRQ R UHWLQ LV WHH RUH QRW
VIP S® D TXHWRQ Rl @QYHIKRRG VXSSRUNRU
LQGLYIGXDY EXWRI RFDOHFRQRP LF VWRELOVDARQ

" MMEW UFHYIQ) OUH QXP EHY R UHMUQHHY P XW
DFFRP P RGDWM VXGGHQ LQFUHDVHV 1Q GHP DQG IRUVHIYIEHV
OERXURSSRUWNQUH DQG EDVIE [QUDVRKPMUH Z IWRXW
HQRXJK ILQDQRIDAFDSDAW R GR VR

I XQDGAHWHG WHVH SIHWXUHY UVYN GHHSHQLQJD

SRYHW GIYHY LQFU-DVIQU FRP P XQIW \WWMQVIRQV DQG
JHOHDAQ HYHQ P RUH FKDABIQJ HV | RUWRVH UHMLQLQJ

&F ? LF O [ gQF_

&RVGHIQ) \WH FKDOIQI Q) VAIMDURQR! $ 1J KDQMBQ \KH
VFDBI R \WH UHMUDV IV SDAQ) DQ DEGMRIDAEXEHQ RQ DQ
DOHDG. [UDIIBI A VP SXVKIQI FRP P XQUIAV VHYIEHV
DQG LOQAMAMRYY EH RQGG WHUP W 7 KLY VIWWDMRQ KDV
EHFRP H QLIIEXOVRUDGDRRY LQYROHG 1Q WH UHVSRQUH

8 QMG 1 DURQV DIHGAHV 1* 2V DQGWH GH IDPR
DXWRUMAV DONH $VWKH VDP HWP H GHVSIW WH XUHQR R
\WH FUMY KXP DQMIUDQ [ XQGIQJ UHP DIQV | DUEHIRZ

Z KDALY LHTXILHG $V D UHVXGVRW DQVDWRQY KDYH EHHQ
IRUFHG \R VFD®! EDFN RSHIDARQY  UMWMPWDWIMBIQFH \R
RQD WH P RWMIH VDYLQJ DRAYIMHY DQG LQ VRP H DUDV
VXVSHQG VXSSRUNDORI HWHU 7 KHVH J DSV GLHA® [P SDFW
UHAMGHHY Z KR RIWMQ DULYH 1Q'$ 1J KDQMBQ Z W QRWIQ)
DQG QG YHY @ \MG DWIMBQRH DYDIDE®! \R KHS \MHP
UHEXIG \WHUQYHY

,P SRMUQ® WH FKURQIE XQGHUXQAEQ) R KXP DQMIUDQ
RSHUDMRQY QRWRQD DIIHAW 1 * 2 V EXVKEP DIMO GDYHV \KH
$1JKDQ SRSXOMRQ HVSHAD® \KH P RAMYXQHIDE®! Z WRXW
\WH HWHQIDOXSSRWKH. QHHG 96 DOYR NH R
XQGHUMIQG WDVWKH QHHGV RI UHWLOHHY DUH RQU \MLP
DQG JR Z HOEH RQG Z KDAHP HUHQR\ LOMUYHQWRQY
DERQH FDQ DGGHW © IMRXVWXVVBLOHG LOQYHWWR HOWD
KHDGK SURMAIRQ VKHIMU DQG QHIKRRGY DQG Z WRXW
B WP ADWI IHY WDVWDOR VXSSRWKRWERP P XQUHY
$1J KDOMEQ Z LOUHP DIQ FUMFD® [@HTXISSHG \R

P DQDJ HWH VFD®I Rl XDV QRZ XQIRGLQ) DQG WH
EURDGHUKXP DQIMIUDQ VIVDWRQ



$1J KDQUMBIQY FXUHQABHAD G QOP LFV DUH QRAD

WP SRUDY KXP DQUBUIDQ HSIVRGH EXVD VKPMUDAM/XH
XQRTIQ) DARW P XAB®! UHJ IRQV R WH FRXQN  7KH
VFDB! SDFH DQG FRFHQRDMRQ R UHMLDV DUH UHVKDSIQ
GHP RIWDSKIE G QDP IFV DQG ®FDAHFRQRP IHV 1QZ D\ V \KDW
UHTXIUH D VWIRQJ HUDQG P RUH \MKPMUHG UHVSRQUH

&RP P XQWHV WDWDUH DEVRIELQ) @MU H QXP EHW/ R
UHWYLOHHY DUH WHP VHOHY YX@HDE®! RIWQ @FNLQU
WH LQ IDVWKFWIH HP SB\ P HOARSSRUMQMHY DQG
LOMYMWRQDOFDSDFIW QHHGHG VR VXWELO WLV
SRSXOMRQ LQI O]

$ FHOADCFKDEIQ) H IDALQ) UAMUQHHV IV \WWH DEVHQFH R
R WP HOMI IDARQ VXSSRUNOLIHD D FRQVMHTXHQFH
R WH IQMEODURCDCFRP P XQUWY BAHDWURP GHYHBSP HQW
DWIMBGFH [Q$ 1J KDQMEQ ,P SRUIQ® GXUDEG! VROMRQY
UHTXILH P RUH WDQWP SRIDY DIG \KH GHP DQG
SUHGIFVEE®! 1 XQGIQJ DQG VLI HWMG GHYHRRSP HQW
SURJLDP P 1QJ \KDWFDQ UAVIRUH EDVIE VHIYIFHV DQG FUHDWM
YIDE®! RSSRUNQUAV |RUIDP LOHV W 1QJ R UHEXIG \WHUDYHY

© KI®! KXP DQUBUDQ DAWMBQFH UHP DIQV HWHQIDOR
DGGUHW P P HADW QHHGV DQG SURMAWKH P RW
YXQHDE®H IWFDQQRIE\ IWHD FUHDW WH FRQGMRQY
QHFHWDY | RUVXVABICDE®! UHQMI UMIRQ DQG FRP P XQW
WREIDY :  DWRXWFRP SBP HQWL GHYHBRSP HQUWXSSRUV
\KDWAUHQI \WHQ HWHQIDOHWIEHY H SDQG HFRQRP IE
RSSRUNQUAY DQG UHARUH UHBIYDQAQ IDAWKPXUH WH
SUHWXUHV DWRFLDWG Z I P DW UL UWVN
HQAHQFKLQJ SRYHUNV DQG SRWQMD® LQFUHDVIQJ LOWU
FRP P XQDOMQVIRQV

) ICD® MY HWHQUIDOR XQGHERH WDV 1J KDQMEIQ L QRW
FXUHOW FRQGXFLYH\R VDIH GLJQUIHG RUYROXQEU
UMD 7KLY IV FROUMMQ® UHFRJ Q) HG DFIRW KXP DQUIUDQ
DWHWP HQN 1* 2 UHSRWMY DQG81 DQDOVHY YRW ,IDQ
DQG 3 DNMIBQ P XVWWDFNQRZ BIGI H WY DOV Z KHQ VKDSIQJ
WHUSRIFHV \RZ DU $ 1J KDQ UHXI HHY DQG P LI DOV

(TXD® : HAMDFRXQUHVt LOFOEQ] ( 8 0 HP EHUG \DAMV
t PXWHWIQIURP SXWXIQJ IRUFHG UMDY DQG LOAMDG
SURIMYH SURMAIRQ ®UDCSDWZ D\ V' DQG FRIDXHG VXSSRW
XQIFRQEMRQY IRUVDIH UMD I HOXIGHD H MV

6 WHQIWHQQJ KXP DQUIUDQ DWMNIBIFH DQG WH HI DI Q] 1Q
SUGASBIG B HMG GHYHBSP HQAVXSSRWA \WHUH RUA
FUXFIDO QRARQD \R DAMAKRVH Z KR KDYH DOHDG, UHMCHG
EXVDOR R SUHYHQAXWWHUGHWIEIVDIRQ R $ 1 KDQWBQ
DQG WH Z IGHUHI IRQ
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17(5626 WDPVZRNQI FBVH\R ERGHUSRIQN 1Q UHFHSUIRQ FHQMY RUIQ RIKHUIDADY FROADQ®

Z MZHW WH GILH VIWDURQ $ 1 KDQ UHMUQHHY KDYH EHHQ IDFALQY ERW GXUQ) \WWHUDUIYDADQG Z KHQ UH

LOMI UMY QR $1IKDQVRAHW $W17(5626 ZHWARQI® EHIHYH WDWERW GRQRWY DQG WH
LIOMUODARQDOFRP P XQIW FDQ GR P RUH VR VXSSRUMHMUQHHY KRXVHKRGY $V WH FUMY 1Q $ 1 KDQMEQ
FRQIDXHV \R [P SDPWV SRSXOMRQ ,17( 562 6 AR ® DGYRFDWY IRUKH IRTRZ IQ) UHFRP P HQEDWRQY

XA A0 O

o 3URYIGH SUHHARWE®! P XA HDUDQG I G IE®! IXQAQ) \WDWHQDE®! SDUGHY IR UHVSRQG DSIGD \R
VKRANV 1IQF3AQ) OW H VFDE!I AWMUV Z KB BHGXFIQ] GHD)\ V ENHG R GIQJWKA  DSSURYDCEURFHWHY

o B6XSSRWWKH VFDBI XS R SURMRIRQ VHYIEHV IRUWH IQFUIHDMIQ] QXP EHURI URYUHHY B\ HQUXUQ)
WH DUH LOMI UDWG DFURW VHRRY DQG J URXQGHG IQ FRP P XQW EDVHG DSSURDFKHY

o QFUDVH VXVIBRICHG IXQAQ) \R GFDCSURMAIRQ DRRLY R HCDE®! 1URQUIH VXSSRWWRUUHMUOHHY DQG
SURP R FRP P XQW GBIG VROMRQY

o 6 XSSRWDRIYIMAY \WDWEUGT H VKRWMUP  KXP DQUBUDQ DWIMBQFH DQG P RIH GQJ \MP
CHYHBSP HQAWXSSRWS HBIYDQ®  Z KIGB! KXP DQUBUDQ DRRY DUH DRYH DVERGHY Q) \MUP
UHOQMI UDWRQ | DY EHE HHQ P DQEDWA 7 KHUH 1V WH QHHG I RUIQMI UDWMG IXQAQ) \KDVWEUG) HV
KXP DQUIUDQ DQG GHYHRSP HONHVSRQVHV

o $@Z KXP DQUUUDQ SURIWDP P HV W LQMI UDW HEP HOW R GXUDE®! FRP P XQW EDVHG FRP SRCHOWV
VXK DV WP \VAHQI \WWHQIQ) DQG VHYIFH FRQUXIW  DQG UH HQI DI H GHYHBRSP HONDRRLY IR
SUHYHQNDIG GHSHQGHR

o, QDGEMRQW HP HIHQR WHH IXQGFRP P XQWEBIG: $6+ DIUREXGMUH OYHIKRRG DQG F@P DM
DGDSVIMRQ SURVFW \KDWIHGXFH @QI dP GHSHQGHQR RQ DWIMIBGRH DQG KHS FRP P XQUHY
SDUFXOUD UHMCHHY DEVRUEE VKRANV [URP FTP DWAELIYHQ GVDVIMLY DQG SHDN 1Q UHMUDY

o &KDQUHAXQGV R FIRW ERGHUIQMIDMYHY \WDVWXSSRINERW UHUCHHY DQG WWRVH |RUFIE® UHMUICHG
IURP 3 DNMBQ DQG, IDQ 1Q REGHME HDVH WH SUHWXUH RQ $ 1 KDQWMEBIQY DOHDG. RYHIAUHWKHG
\VHYEHV
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« 3 URIMYH SUQRISGIG DQG UHDOANF HQJ DI HP HQAZ W \KH DXWRUMEAV 1Q'$ 1JKDQMBQ IRFXMQI RQ
Z D\ V\R VXSSRWEXIDE®! VROMRQY DQG B HWMG GHYHESP HOAQMDWYHY \R VXSSRWS [JKDQV 1Q UH
QM DM 1QR WHUFRXQA 1Q RUBHUR DYRIG D@ 1OR GHHS SRYHW DQG CRAKVIQ) \KLY
HQJ DI HP HQUWR | DFLOBMM GHSRUBMRQY IURP ( 8 0 HP EHUB \BAMV

« SHWIQIWRP FROGXAUY IRUFHG UHMUDV R $1JKDQ QOMRQDY UMAQ) IQWH (8 2 LI DQVDMRQY
Z MHW IGRUDMQ) SUHWXUHV IQ \WH * (EDOL RUK R UHSDWDWM $ 1J KDQV IURP \RHUKRWWFRXQHV
GHVSI\M FEDUHYIGHQRH \WDVWKH VIWDMRQ LQ $ 1] KDQMBQ IV QRAVFRQGXFLYH R GXUDE® VROMRYY $Q
UHUMLD DVWALY AR H Z RX@ H SRVH IQAYIGXDY W KHI KWQHG UMY Rl YIRBIGFH SHYHRXIRQ
SRYHW DQG WKW YIRDMRQY ( 8 FRXQMHV VKRX@ IQANMDG SURIMY H SURMAIRQ KXP DQUBUDQ
VXSSRWDQG SDIKZ D\ V IRUBU DOABN XQIIFRQAMRQY IRUVDIH YROQBUY  DQG GLJ QUIHG UMD DUH
JHQXIGHO IQSOFH 7R VXP P DUMH ZHXUH ( 8 0 HP EHUB BAMV \R UHFRI QIVH \KH UHDOW \KDVWKH
PXUHQWFRQAMRQY 1Q'$ 1J KDQMIBIQ DUH GHWWHUVDIH QRUFRQGXFLYH |IRUGL] QULIHG DQG YROQUBAY
UHQMI UDIRQ DQG KDBDQ |RUFHG UMDY R $1JKDQV IURP ( XURSH DQG RWHUSDIW R WH Z R

xA TACAFAYA 0D 6

. QMM GSEP DI HQDIHP HQAZ M WH * RYHUP HQV R ,UDQ DQG 3 DNMVABQ R DGYRFDWM IRUKH
SIRIMAIRQ R $1JKDQ UHXI HHV

«  &RQIDXH \R UDIVH IQMGDMRCDODWHQIRQ RQ \KH VFDG! DQG FRQVHTXHGAHY R UMY \R

$1JKDQUABRQ IQFOGQ) \WURXIK UHI XDUSXETE UHSRMQY DGYRFDR  DQG HQI DI HP HQAZ W GRCGRY
DQG 0 HP EHUG \BAMV

(@)
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o 3URIMYH VXSSRWR $ 1J KDQV HMUQIQ) 1URP CHIKERXUQ) FRXQUHY CRWRQD DVWERIEHUSRIQNV DQG
UHFHSIRQ FHOMY EXVWDOR 1Q DUHDV R UHVHWEBP HQW

«  3URIMYH DGYRFDR IQMDMYHV DQG FRP P XQIFDURQ DRIV IRFXMQ) RQ\WH FKD@IQIHV IDFHG E\
UHMUHHY 7 KLY VKRX@ EH GRQH QRARQD R LDIVH \WH YRIFHV R \WWRVH \WDWZ H DWIVWEXWDOR \R
IQRP UHBIYDONBRTA P DNHY DERXVWKH FKD@IQI HV UHUOHHY DQG WH EURDGHUS |J KDQ SRSXOMRQ
IDFH 1Q$ 1JKDQMBQ D FRXQA \WDWA CRWXUHQ® FRQGXFLYH R VDIH QI QUHG RUYRGQIUY
UMD

«  $GYRFDWM LQ VXSSRWR XCKIQGEHUHG DFFHW IRUKXP DQUBUDQ DWIMIBIGRH IQFGIGQI 1Q ERWGHUDWHDY
DQG | RUQRQ LOMUHUHQRH 1O KXP DQUBUDQ DRVYIMAY

« ' HYHBS DQDOMY DQG UHVHDUFK RQWH VIWDMRQ Rl UHMUGHHY 1Q RUGHUVR EHWHUXQGHUADIQG \WHU
CHHGV HVSHAD@ 1Q UHVHWBP HOADUHDY DQG EHWHUIQRUP GHRIMRQ P DNQJ

XA TAQA ALo @AA o

« ' RDQWIQ SRWEBGI W VXSSRW 1J KDQ UHMIQIQ) IURP DEURDG Z W D J UHDWRFXY RQ DWIMIBIGFH
WR 11QG VKHIMU DFFHW \R HFWHQIDOHWIEHY  VXFK DV KHDGKFDUH DQG HGXFDWRQ DV Z HODV WH
LQMI UDMRQ VXSSRW

o ( QUXUH WDWHP DO BT FDQIX@® SDWMFSDM 1Q VHIYIEH GHIYHY 7KLY IV \WWH RQD Z D\ \R SURYICH
UHMUOHHY Z RP HQ Z W \WWH DVWIWBIRH DQG VXSSRWWH CHHG DIVMUWHUUHYLD

o ( QUXUIH DQG VXSSRWKXP DQWRUDQ RWJ DQVDMRQV 1Q DFFHWIQ) DUHDV IR GHOYHUDWIMBIQRH \R DO
\WRVH IQ CHHG 1IF3AQ) UHMUWHHY 7 KLY UHTXIUHY FEDU SUHARBE®! DQG FROMMQ® UHVSHRMG
DFFHW DUDQI HP HQW WDWD@RZ. DIG DRRY VR GHOYHUDWIMBGQRH VDIHO DQG IQGHSHQGHQ® ERW DWW
ERGHUSRIQN DQG 1Q UHVHWEP HOADWHDV

o 3URVIGH OQG VKHIMU DQG OYHIKRRG RSSRUMQUAV | RUUHMUHHY DQG AVSOFHG SHRSGI DQG
FRRUGCQDW Z W KXP DQUBUDQ SDWZHY VR SUHYHQARYHUIFURZ Q) DQG UHVRXUFH GHSBMRQ 1Q KRWY
FRP P XQWHV

xA TA'"¢ "A &
. SHDIWP REQDURQY XQGHUNH 5 HXJ HH & RQYHQIRQ DQG XMRP DI [QMEDURCDADZ

SDUFXOUD WH SUQRISBN R QRQ UHRXGP HOAVE\ KDAMY GHSRWIMRQY R $ 1J KDQMBIQ DQG HQVXUQ)
\WH |HDVIE® DQG B DCSDWZ D\ VR IDIUDV OP - SURFHGXUHY DQG UHI XOUVDMRQ DUH 1Q SOFH
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81+&5 ) HEXDU
-DQXDV ' HAHP EHU S
KWBYV UHIHZ HE IQAHSRWDII KDQMIBO XCKFU
_DIJKDQWEO ERGHUP RQWRUQ) UHSRWIBQXDLY.

GFHP EHU

6HH,17( 5626 3RVMRQ3DSHIMBIG] HYHRSP HONQ
$1JKDQWBQ 7KH DSSURDFK P X\VWFKDQIH r

) RUD EUH RYHYIHZ RQWH KMRY R $1JKDQW
QVSOFHP HONEHEHHQ DGWHHGR WH Vv
VHH 6 XVDQGH 6 FKP HGD ) RXU HFDGHV R $1JKDQ
" VSOFHP HQWESE

KWBV 777 ESE GHWHP HOP LJUVRO

_LOMI UDVURO UH) IRCDSURI B! HQJ VK YHWRO FRXON
SIRIGBNV IRXUGHFDGHV R DIJKDQ QVSOFHP HOW

81+&5 $FFHWHGRQ) HEXDY 2 SHIIRCDO
' DWW 3RO $1JKDQWIQ
KWBYV  GDVU XCKFURW HO VIWWDUMROV DIJKDQWIQ

20 ' HFHPEHU 20 ' 70 $1IKDQMEQ

5 HOAQHH 5 MMOHQFH 2 YHYHZ 6 HSWP EHU 2 RIREHU
KWBV _UHIHZ HE IONHSRWDIJKDQWEQIRP GN

_DIJKDOMBO UAMUDHH UHVIGHORH RYHYIHZ VHS\WP EHU

YREHUO0 RQVRUQ] 5 HSRW

20 1RYHPEHU 0 REIOW' \ QDP [EV DW
$1JKDQMBQV YREHY ) BZ 0 RQURIQJ 5 HSRWV- XCH

6 HSWP EHU S

KWBV UHIHZ HE IQAHSRWADI KD P REIQW

_G.CDP IFV DIJKDQWEQV EREHY 1BZ_P ROV WHSRW
MQH VHSWP EHU

7 KH VIWDVRQ VWBAMG \R P SURYH RQD UFHQW® 6 HH
KWBV HO GGSUHW FRP

0 [ HGO LIDMRQ&HOMI 0 0 &  $XIXWW $1IKDQ
5 HODV ( [ SHUHGFHV FKDIQUHY  UHQMI UDMRQ
SIRVSHAW S

KWBV _UHIHIZ HE IQNHSRWDII KDQMIBIO DIJKDQ LAY
_H SHUHCFHY FKD@QJ HY UHOM] UDURO SURVSHRW

6HH81+&5 ) HELDW $1IKDQ5 HMLV
2 QH<HDUS HFDS

_KWBV  GDWY XCKFURW HQ GRAXP HON CHBIY IRU
D JHQHDCRYHWYIHZ

20 5HP MBQFHV \R $1J KDQWEQ DUH @HIHY 7KH DUH
QHHEHG P RUH WDQHYHUIQ D WP HRI FUMY

KWBY ZHERJ IRP IONHP IWBCFHY DIJKDQMEO DU
@HEDHV \H,_DUH QHHGHG P RUH HYHUMP H FUMY 6 HH

RAREHU

$VSHU HAHP EHU
) HELXDWY
$1IKDQWEQ
_KWBV _GDY XCKFURW HQ VWDUMRQV DIJKDQMEBQ
81+&5 ) HELXDY YRUEHUO RQWRUQJ 5 HSRWY
-DQXDY ' HFHP EHU S

KWBYV  UHIHIZ HE IOAHSRIADI] KDOMWMBIO XCKFU
_DIJKDQWEQ EREHUP ROVRUQ] UHSRWAIOXDY

GHRHP EHU

© )3 ) HELDY
5HSRWWXH - DQXDW
_KWBV UHIH Z HE IQAHSRWADI] KDOMWEQ DI KDOWEQ
P ROKO® P DUNHWHSRYWWWVXH QXD

EIG

81+&5 $FFHWHGRQ) HELXDY
' DD 3RO $1JKDQMBQ
_KWBV  GDWI XCKFURW HQ VIWDMROV DI KDQMBQ
81+&5 ) HELXDY $1JKDQ5 HMLY
2 QH<HDUS HFDS

KWBV  GDWU XCKFURW_HQ GREXP HOW GHIY

EG

28&+$ ' HFHPEHU $1JKDQWBQ + XP DQUIUDQ
1 HHGV DQG 5 HVSRQUH 3 @Q 6XP P DU

KWBV _ UHIHZ HE IQABHSRIADII KDOMIBO DI KDAIBO
KXP DQMIUDO CHHGV DQG UHVSROVH SO VXP P DY

81+&5 $FFHWHGRQ
2 SHDIRCDO DU 3 RO

$1IKDQWEQ 0 RQKNO® 0 DUNHW

2 SHDWRQDO

DOR: RUWB9IMRQ 0 DUK &RP SRXQAQ) 5 HMOY
$ 6\WG 2 Q5 HP IWBIQFH/ RW DQG 7KH &RWAR |

" HSRUDMRQY [Q$ 1J KDQMEBQ

KWBV 777 7 YLRU SXEGFDMROY UHSRWDLI KDOWBO FRP
SRXQAQ) UMDY VWG, UHP INBICFH @AW DQG FRW
_GHSRUIMRQVY










	Returning to uncertainty: The situation of Afghan returnees
	Advocacy Brief

	A CRISIS OF RETURN: AFGHANISTAN’S GROWING  CHALLENGE

