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https://www.rescue.org/report/new-era-aid-2025-prioritising-people-and-protecting-progress
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https://www.cop28.com/en/cop28-declaration-on-climate-relief-recovery-and-peace
https://cop29.az/en/media-hub/news/cop29-presidency-launches-baku-call-on-climate-action-for-peace-relief-and-recovery
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https://www.rescue.org/report/next-chapter-resilience-pairing-proven-solutions-bold-innovation-climate-conflict-nexus
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https://www.rescue.org/sites/default/files/2024-11/Turning%20Words%20Into%20Action_IRC%20COP29.pdf
https://data.worldbank.org/indicator/SP.POP.TOTL?name_desc=false
https://public.emdat.be/data
https://humanitarianaction.info/overview/2025
https://www.fsinplatform.org/grfc-2025-september-update
https://clifvi.org/
https://www.imf.org/en/Publications/Policy-Papers/Issues/2025/04/21/Macroeconomic-Developments-and-Prospects-in-Low-Income-Countries-2025-566335?cid=em-COM-789-50044&utm_source=ODI+updates&utm_campaign=7fe0085cb8-Email_PublicFinanceDevelopment_roundups_1123_COPY_&utm_medium=email&utm_term=0_1413423dcc-7fe0085cb8-76714918&ct=t(Email_PublicFinanceDevelopment_roundups_1123_COPY_)
https://www.cgdev.org/sites/default/files/does-world-bank-climate-adaptation-finance-go-most-vulnerable-countries.pdf
https://www.afghanistan-analysts.org/en/themed-reports/economy-development-environment-themed-reports/the-economic-consequences-of-climate-change-for-afghanistan-losses-projections-and-pathways-to-mitigation/
https://climate-diplomacy.org/magazine/cooperation/left-behind-why-afghanistan-cannot-tackle-climate-change-alone
https://www.worldbank.org/en/publication/poverty-prosperity-and-planet
https://www.brot-fuer-die-welt.de/fileadmin/mediapool/downloads/fachpublikationen/Anpassungsindex/Climate_Adaption_Finance_Index_2024.pdf
https://webfs.oecd.org/climate/RecipientPerspective/
https://www.brot-fuer-die-welt.de/fileadmin/mediapool/downloads/fachpublikationen/Anpassungsindex/Climate_Adaption_Finance_Index_2024.pdf
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�HJSMT�BOE�PUI FS�NBSHJOBMJ[ FE�HSPVQT�TVGGFS�EJTQSPQPSUJPOBUF�BOE�EJGGFSFOU�DMJNBUF�JNQBDUT�
$ MJNBUF�DI BOHF�BOE�UI F�SFTVMUJOH�FOWJSPONFOUBM�QSFTTVSFT�JODSFBTF�GFNBMF�NPSUBMJUZ�BOE�HFOEFS�
CBTFE� WJPMFODF
� EFDSFBTF� FEVDBUJPO� PVUDPNFT� GPS� HJSMT
� BOE� OFHBUJWFMZ� BGGFDU� XPNFO� BOE� HJSMTµ
TFYVBM�BOE�SFQSPEVDUJWF�I FBMUI 
�OVUSJUJPOBM�TUBUVT�BOE�MJWFMJI PPET��: FU�UI FZ�I BWF�GFXFS�SFTPVSDFT�UP
BEBQU�EVF�UP�QSF�FYJTUJOH�JOFRVBMJUJFT�BOE�USBEJUJPOBMMZ�BTDSJCFE�HFOEFS�SPMFT��
" OE�XI JMF�DMJNBUF�BEBQUBUJPO�GJOBODF�UI BU�TQFDJGJDBMMZ�TVQQPSUT�XPNFO�BOE�HJSMT�JT�BMSFBEZ�TDBSDF
� �EFTQJUF�CFJOH�MJOLFE�XJUI �I JHI FS�FGGFDUJWFOFTT�� �UI F�PWFSBMM�USFOE�UPXBSET�NPSF�MPBO�CBTFE�BOE
NJUJHBUJPO�GPDVTFE�DMJNBUF�GJOBODF�BEET�UP�UI F�HFOEFSFE�JNCBMBODFT�PG�DMJNBUF�GJOBODF��8 PNFO
BOE� NBSHJOBMJ[ FE� HSPVQT� NBJOMZ� EFSJWF� UI FJS� MJWFMJI PPET� GSPN� BHSJDVMUVSF
� GPSFTUSZ� BOE� MBOEVTF� �
TFDUPST�UI BU�BSF�DSJUJDBM�UP�BEBQUBUJPO��5I F�MPBO�DFOUSJD�OBUVSF�PG�DMJNBUF�GJOBODF�SBJTFT�UI F�EFCU
CVSEFO
�PGUFO�SFTVMUJOH�JO�GJTDBM�BEKVTUNFOUT�BOE�EFCU�TFSWJDJOH�BDUJWJUJFT�TVDI �BT�EF�QSJPSJUJTJOH
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https://www.unwomen.org/en/digital-library/publications/2021/11/research-paper-gender-and-age-inequality-of-disaster-risk
https://www.weforum.org/agenda/2021/11/climate-change-girls-education-gender-equality/
https://womendeliver.org/wp-content/uploads/2021/02/Climate-Change-Report.pdf?_hsenc=p2ANqtz-8DsYF2UMOLvax5fO8ofH-R58exojJgBOEUpeQIeP2PhcCZYi5GZLEbpslo2xJSq5CJp-UV
https://www.sciencedirect.com/science/article/pii/S2211912423000615
https://unfccc.int/news/new-report-why-climate-change-impacts-women-differently-than-men
https://www.unep.org/resources/adaptation-gap-report-2023
https://www.frontiersin.org/journals/climate/articles/10.3389/fclim.2022.841488/full
https://www.adaptationcommunity.net/wp-content/uploads/2025/08/Gender_Access_Climate_Finance.pdf
https://data-explorer.oecd.org/?fs[0]=Topic%2C1%7CDevelopment%23DEV%23%7COfficial%20Development%20Assistance%20%28ODA%29%23DEV_ODA%23&pg=0&fc=Topic&bp=true&snb=27
https://www.independent.co.uk/climate-change/africa-climate-crisis-aid-cuts-us-b2793160.html
https://www.independent.co.uk/climate-change/africa-climate-crisis-aid-cuts-us-b2793160.html
https://www.rescue.org/report/new-era-aid-2025-prioritising-people-and-protecting-progress
https://www.visionofhumanity.org/aid-in-crisis-how-geopolitics-is-reshaping-official-development-assistance/
https://www.independent.co.uk/climate-change/trump-aid-cuts-climate-crisis-un-b2730283.html
https://www.carbonbrief.org/cop29-key-outcomes-agreed-at-the-un-climate-talks-in-baku/
https://www.carbonbrief.org/cop29-key-outcomes-agreed-at-the-un-climate-talks-in-baku/
https://assets.publishing.service.gov.uk/media/687e39109914d1f63267c5e5/FCDO-Annual-Report-and-Accounts-2024-2025.pdf
https://concord.se/wp-content/uploads/2025/05/civil-society-memorandum-on-swedens-development-cooperation.pdf
https://venro.org/fileadmin/user_upload/Dateien/Daten/Publikationen/Factsheets/VENRO_Analyse_Zweiter_Haushaltsentwurf_2025_2025.pdf
https://europe.mercycorps.org/sites/default/files/2025-05/bridging-the-fragility-gap.pdf
https://www.climatepolicyinitiative.org/wp-content/uploads/2024/10/Landscape-of-Climate-Finance-in-Africa-2024.pdf
https://www.mercycorps.org/sites/default/files/2025-09/zcra-private-finance-summary.pdf
https://www.climatepolicyinitiative.org/publication/tracking-and-mobilizing-private-sector-climate-adaptation-finance/
https://documents1.worldbank.org/curated/en/099071924093036614/pdf/P180367-3fd353c3-e8a3-477f-987e-f37c1b5a9457.pdf
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https://www.refugeesinternational.org/reports-briefs/the-impacts-of-usaid-cuts-less-climate-resilience-more-forced-displacement/
https://www.undrr.org/our-work/our-impact
https://www.nature.com/articles/s43017-022-00382-w
https://www.nature.com/articles/s43017-022-00382-w
https://academic.oup.com/cesifo/article-abstract/63/4/353/4656267?redirectedFrom=fulltext&login=false#101964498
https://academic.oup.com/cesifo/article-abstract/63/4/353/4656267?redirectedFrom=fulltext&login=false#101964498
https://journals.sagepub.com/doi/10.1177/27538796251323739
https://ceobs.org/assessment-of-recent-forest-loss-in-conflict-areas/
https://www.rescue.org/report/watchlist-insight-climate-and-humanitarian-crisis-central-sahel
https://theconversation.com/how-aid-cuts-could-make-vulnerable-communities-even-less-resilient-to-climate-change-255358
https://theconversation.com/how-aid-cuts-could-make-vulnerable-communities-even-less-resilient-to-climate-change-255358
https://www.reuters.com/business/healthcare-pharmaceuticals/hunger-grows-nigeria-aid-cuts-reduce-food-supplies-2025-09-04/
https://www.msf.org/after-first-100-days-us-aid-budget-cuts
https://www.msf.org/after-first-100-days-us-aid-budget-cuts
https://wedocs.unep.org/bitstream/handle/20.500.11822/43832/Finance_Gap_Update.pdf?sequence=3&isAllowed=y
https://unfccc.int/sites/default/files/resource/FINCOAHN%20Inception%20Meeting%20Summary%20Report.pdf
https://unfccc.int/sites/default/files/resource/FINCOAHN%20Inception%20Meeting%20Summary%20Report.pdf
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https://www.wfp.org/publications/2025-saving-lives-time-and-money-evidence-anticipatory-action
https://airbel.rescue.org/projects/impacts-of-anticipatory-cash-to-small-holder-farmers-and-livestock-owners-in-northeast-nigeria/
https://airbel.rescue.org/projects/improving-the-impacts-of-anticipatory-action/
https://interagencystandingcommittee.org/grand-bargain-official-website/endorsers-grand-bargain-caucus-outcomes-continously-updated
https://interagencystandingcommittee.org/sites/default/files/2024-12/GB%20AA%20-%20Final%20Caucus%20Outcome%20Document%20-%20New.pdf
https://interagencystandingcommittee.org/sites/default/files/2024-12/GB%20AA%20-%20Final%20Caucus%20Outcome%20Document%20-%20New.pdf
https://www.early-action-reap.org/early-action-state-play-2024-0
https://www.anticipation-hub.org/download/file-4973
https://static1.squarespace.com/static/61542ee0a87a394f7bc17b3a/t/67371edca337e76cf65a06c6/1731665636457/PAF_flagship_2_10-11-24_M.pdf
https://www.devex.com/news/germany-plans-billions-in-cuts-to-development-humanitarian-aid-108259
https://openknowledge.fao.org/items/cd76116f-0269-43e4-8146-d912329f411c
https://static1.squarespace.com/static/61542ee0a87a394f7bc17b3a/t/67371edca337e76cf65a06c6/1731665636457/PAF_flagship_2_10-11-24_M.pdf
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https://www.rescue.org/uk/press-release/international-rescue-committee-welcomes-new-fcdo-funding-tackle-impact-climate
https://www.rescue.org/sites/default/files/2025-07/Risk%20Financing%20Education%20Scoping%20Paper_IRC%20WB%20July%2025.pdf
https://www.preventionweb.net/media/91922/download?startDownload=20250912
https://www.preventionweb.net/media/91922/download?startDownload=20250912
https://www.anticipation-hub.org/download/file-4973
https://www.anticipation-hub.org/download/file-4773
https://www.early-action-reap.org/sites/default/files/2025-07/REAP-enhancing%20people%20centred%20finance%20report_web.pdf
https://www.weforum.org/stories/2025/01/what-is-parametric-insurance-and-how-is-it-building-climate-resilience/
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https://www.rescue.org/report/follow-forecast-evaluation-rapid-contingency-planning-approach-anticipatory-action-through
https://www.rescue.org/report/follow-forecast-evaluation-rapid-contingency-planning-approach-anticipatory-action-through
https://www.rescue.org/watchlist2025
https://www.sciencedirect.com/science/article/pii/S2212420922006409
https://europe.mercycorps.org/sites/default/files/2025-05/crisis-analysis-team-kabul-water-april-2025.pdf
https://www.acaps.org/fileadmin/Data_Product/Main_media/20240704_ACAPS_Thematic_report_Afghanistan_Understanding_drought.pdf
https://openknowledge.fao.org/items/a2e345a3-02ea-49d5-a276-35ece6ff7e41
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*O�MJOF�XJUI �( SBOE�#BSHBJO�DPNNJUNFOUT
�EJSFDU�B�NJOJNVN�PG�� � �PG�I VN BOJUBSJBO�CVEHFUT
UP�BOUJDJQBUPSZ�BDUJPO�CZ�� � � � �XJUI �B�TUSBUFHZ�GPS�GVSUI FS�FYQBOTJPO�CZ�� � � � �UJFE�UP�SPCVTU
GPSFDBTUT�BOE�DPNNVOJUZ�FOBCMFE�USJHHFST��
1SPWJEF�MPOH�UFSN�GMFYJCMF�BOUJDJQBUPSZ�GVOEJOH
�BDDFTTJCMF�UP�/ ( 0 T
�GPS�B�́ ' PMMPX�UI F�' PSFDBTUµ
NPEFM�PG�BOUJDJQBUPSZ�BDUJPO�UI BU�QSJPSJUJTFT�FBSMZ�XBSOJOH�BOE�DBTI �SFTQPOTFT�X I FSF�DMJN BUF
I B[ BSET�BSF�N PTU�MJLFMZ�UP�PDDVS
�BOE�OPU�QSF�UJFE�UP�B�TQFDJGJD�DPVOUSZ�PS�HFPHSBQI JD�[POF���

https://www.sciencedirect.com/science/article/pii/S0305750X20305118
https://www.rescue.org/sites/default/files/2024-11/Case%20Study%20-%20DRR%20in%20Afghanistan%20%26%20Somalia%20%28English%29%2011.11.04.pdf
https://www.ecosystemforpeace.org/principles
https://www.ecosystemforpeace.org/principles
https://www.adaptation-fund.org/wp-content/uploads/2024/02/climate-change-adaptation-in-fragile-settings-2024.pdf
https://www.mercycorps.org/sites/default/files/2025-01/ben-ni-baara-research-overview-mali.pdf
https://www.mercycorps.org/sites/default/files/2025-01/ben-ni-baara-research-overview-mali.pdf
https://gettingaheadofdisasters.org/
https://gettingaheadofdisasters.org/
https://www.crisisprotectiongap.org/
https://www.crisisprotectiongap.org/
https://www.gov.uk/government/speeches/a-new-chapter-in-how-we-finance-development-baroness-chapman-statement
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�#�P�Y�����������*�3�$�µ�T���T�Z�T�U�F�N���M�F�E�
���H�F�O�E�F�S���U�S�B�O�T�G�P�S�N�B�U�J�W�F���J�O�O�P�W�B�U�J�P�O���J�O���4�Z�S�J�B

5I F� BWBJMBCJMJUZ� PG� RVBMJUZ� TFFET� JT� DSVDJBM� GPS� GPPE� TFDVSJUZ� BOE� MJWFMJI PPET� JO� NBOZ� SVSBM
DPNNVOJUJFT
�CVU�JT�MJNJUFE�JO�DPOGMJDU�TFUUJOHT�EVF�UP�EFHSBEFE�JSSJHBUJPO�JOGSBTUSVDUVSF
�XFBL�TFFE
RVBMJUZ� DPOUSPM
� BOE� EJTSVQUFE� GBSNFS� TVQQPSU� TFSWJDFT�� *O� / PSUI FBTU� 4ZSJB
� UI F� *3$ � BEPQUFE� B
TZTUFN� TUSFOHUI FOJOH� BQQSPBDI � UI BU� BEESFTTFT� TFFE� TZTUFN� CSFBLEPXO� BOE� TUSFOHUI FOT� UI F
TVQQMZ
� BWBJMBCJMJUZ
� BOE� BDDFTTJCJMJUZ� PG� I JHI �RVBMJUZ
� DMJNBUF�BEBQUFE� TFFET�� *O� 4ZSJB� ° BT� JO� NBOZ
PUI FS� QMBDFT� XPSMEXJEF° � XPNFO� BSF� MBSHFMZ� FYDMVEFE� GSPN� BHSJDVMUVSBM� WBMVF� DI BJOT�� &OUSFODI FE
HFOEFS� OPSNT� MJNJU� UI FJS� BDDFTT� UP� RVBMJUZ� JOQVUT
� GJOBODJBM� SFTPVSDFT
� BOE� EFDJTJPO�NBLJOH
PQQPSUVOJUJFT� DSJUJDBM� GPS� SFTJMJFODF� BOE� GPPE� TFDVSJUZ�� *O� SFTQPOTF
� UI F� *3$ � JOUFHSBUFE� CFI BWJPSBM
JOTJHI UT� JOUP� QSPHSBN� EFTJHO� UP� XPSL� UPXBSET� TI JGUJOH� TPDJBM� OPSNT� BOE� JODSFBTJOH� XPNFOµT
JODMVTJPO�� 4USBUFHJFT� TVDI � BT� FNQPXFSJOH� XPNFO� JOGMVFODFST� BOE� QBJSJOH� FYQFSJFODFE� GFNBMF
GBSNFST�XJUI �OFXDPNFST
�I BWF�TJHOJGJDBOUMZ�JODSFBTFE�XPNFOµT�QBSUJDJQBUJPO
�DPOGJEFODF
�BOE�DSPQ
ZJFMET�JO�XI FBU�DVMUJWBUJPO��#Z�BMJHOJOH�XJUI �MPDBM�OPSNT�BOE�NPUJWBUJPOT
�XPNFOµT�FBSOJOH�QPUFOUJBM
XBT� JODSFBTFE
� UI FJS� SPMF� JO� EFDJTJPO�NBLJOH� TUSFOHUI FOFE
� BOE� QFSDFQUJPOT� PG� UI FJS� DBQBCJMJUJFT
SFTI BQFE
� VMUJNBUFMZ� DPOUSJCVUJOH� UP� NPSF� JODMVTJWF
� SFTJMJFOU� TFFE� TZTUFNT� UI BU� BEWBODF� GPPE
TFDVSJUZ�BOE�FDPOPNJD�FNQPXFSNFOU��
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#JMBUFSBM�BOE�NVMUJMBUFSBM�EPOPST�BOE�DMJNBUF�GVOET�TI PVME�BEPQU�B�QFPQMF�DFOUFSFE�N PEFM�PG
BEBQUBUJPO�BOE�SFTJMJFODF�JO�DPOGMJDU�TFUUJOHT�UP�I FMQ�DPNNVOJUJFT�XJUI TUBOE�SFDVSSJOH�DMJNBUF
TI PDLT�BOE�BWPJE�GVUVSF�MPTTFT�CBTFE�PO�UI F�GPMMPXJOH�QSJODJQMFT�

&WJEFODF�CBTFE
�HSPVOEFE�JO�BO�VOEFSTUBOEJOH�PG�MPDBM�FDPOPNJD
�QPMJUJDBM�BOE�DVMUVSBM
EZOBNJDT�BOE�CFI BWJPVSBM�JOTJHI UT��
$ POGMJDU�TFOTJUJWF
�HFOEFS�TFOTJUJWF�BOE�DPN N VOJUZ�MFE
�SPPUFE�JO�MPDBM�TZTUFNT�BOE
QBSUOFSTI JQT�XJUI �MPDBM�BDUPST��
4VQQPSUFE�CZ�DPTU�FWJEFODF
�UP�NBYJNJ[F�UI F�JNQBDU�GPS�FWFSZ�EPMMBS�TQFOU��$ PNQBSF�XI BU
TPMVUJPOT�DPTU�BOE�XI BU�UI FZ�EFMJWFS± TDBMJOH�XI BU�XPSLT�BOE�TUPQQJOH�XI BU�EPFTOµU�
" EBQUJWF�BOE�EFTJHOFE�GPS�DI BOHF�JO�VOTUBCMF�FOWJSPONFOUT��' JOBODF�NFDI BOJTNT�TI PVME
BMMPX�GPS�RVJDL�QJWPUT�BOE�JUFSBUJWF�MFBSOJOH���

' MFYJCMF�GJOBODF�NPEFMT�UI BU�FOBCMF�SBQJE�QJWPUT
�JUFSBUJWF�MFBSOJOH
�BOE�DPMMBCPSBUJPO�BDSPTT�QVCMJD

QSJWBUF
�BOE�DJWJM�TPDJFUZ�BDUPST�DBO�SFTQPOE�UP�TI JGUJOH�SJTLT�XI JMF�NBJOUBJOJOH�MPOH�UFSN�SFTJMJFODF
HPBMT��8 I FO�TPMVUJPOT�BSF�EFTJHOFE�GPS�DI BOHF
�UI FZ�DBO�FOEVSF�JU�BOE�ESJWF�USBOTGPSNBUJPO�JO�UI F
NPTU�DI BMMFOHJOH�FOWJSPONFOUT��$ PTU�BOBMZTJT�DBO�GVSUI FS� I FMQ�UP�NBYJNJ[F�JNQBDUT�JOGPSNJOH�XI BU
DBO�CF�TDBMFE�BOE�I PX�FGGJDJFODZ�DBO�CF�JNQSPWFE�PWFS�UJNF�

5I F�*3$ �JT�DPNNJUUFE�UP�CVJMEJOH�VQPO�QSPWFO�QSBDUJDFT
�UBJMPSFE�UP�DPNNVOJUJFT�JO�DPOGMJDU�TFUUJOHT
BOE�QBJSFE�XJUI �JOOPWBUJWF�BQQSPBDI FT�UI BU�BNQMJGZ�JNQBDU
�TDBMF
�BOE�SFBDI �XI JMF�NBYJNJ[ JOH�DPTU
FGGJDJFODZ�� ' PS� FYBNQMF
� JO� / PSUI FBTU� 4ZSJB� 	TFF� #PY� � 

� UI F� *3$ � ESJWFT� JOOPWBUJPO� CZ� JOUFHSBUJOH
CFI BWJPVSBM�JOTJHI UT�JOUP�QSPHSBN�EFTJHO�UP�FOTVSF�BEPQUJPO�PG�OFX�BHSJDVMUVSBM�QSBDUJDFT�BOE�TI JGU
TPDJBM�OPSNT�UP�JODSFBTF�XPNFOµT�JODMVTJPO�

https://airbel.rescue.org/projects/seed-security-solution-package/
https://www.rescue.org/cost-analysis
https://www.rescue.org/report/next-chapter-resilience-pairing-proven-solutions-bold-innovation-climate-conflict-nexus
https://www.rescue.org/report/next-chapter-resilience-pairing-proven-solutions-bold-innovation-climate-conflict-nexus
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( JWFO� UI F� DI BMMFOHFT� UP� TUBUF�MFE� BEBQUBUJPO
� MPDBM� JOJUJBUJWFT� BSF� DSVDJBM� GPS� DPN N VOJUZ
SFTJMJFODF��*O�: FNFO
�8 PSME�#BOL�FWJEFODF�GPVOE�DPNNVOJUZ�CBTFE�QSPKFDU�PVUDPNFT�XFSF�NPSF
SFTJMJFOU� UP� DPOGMJDU� EJTSVQUJPO� UI BO� TUBUF�MFE� POFT�� ) VNBOJUBSJBO� BHFODJFT� BOE� MPDBM� / ( 0 T� DBO
BDDFTT�DPNNVOJUJFT�CFZPOE�UI F�SFBDI �PG�HPWFSONFOUT
�BOE� I BWF�B�MPOH� I JTUPSZ�PG�FOHBHJOH�XJUI
OPO�TUBUF�BSNFE�HSPVQT
�NBLJOH�UBJMPSFE�DMJNBUF�BDUJPO�QPTTJCMF�JO�UI FTF�BSFBT��$ JWJM�TPDJFUZ�BOE
XPNFO�MFE�PSHBOJTBUJPOT�XJUI �EFFQ�MPDBM�LOPXMFEHF�BSF�CFTU�QPTJUJPOFE�UP�BOUJDJQBUF�BOE�SFTQPOE
UP�EJTBTUFST�JO�SFBM�UJNF
�BOE�PGUFO�MFBE�TNBMM�TDBMF�BEBQUBUJPO�BOE�SFTJMJFODF�FGGPSUT��

$ VSSFOUMZ
�DMJNBUF�GJOBODF�BOE�QSF�BSSBOHFE�GJOBODF�JOJUJBUJWFT�MJLF�UI F�( MPCBM�4I JFME�BHBJOTU�$ MJNBUF
3JTLT�QSJPSJUJ[ F�QBSUOFSTI JQT�XJUI �OBUJPOBM�HPWFSONFOUT�� - FTT�UI BO�� � � �PG�DMJNBUF�GJOBODF�SFBDI FT
UI F� MPDBM� MFWFM�� *O� � � � � 
� � � � � PG� BEBQUBUJPO� GJOBODF� JO� UI F� � � � DMJNBUF�WVMOFSBCMF
� DPOGMJDU�BGGFDUFE
DPVOUSJFT�XFOU�UI SPVHI �HPWFSONFOUT
�BOE�POMZ�� � � �UI SPVHI �/ ( 0 T�<� >�) PXFWFS�DPOGMJDU�BGGFDUFE
HPWFSON FOUT� DBO� MBDL� DBQBDJUZ
� QPMJUJDBM� XJMM
� MFHJUJN BDZ� PS�DPOUSPM� UP� EFMJWFS� DMJNBUF
BEBQUBUJPO� GPS� UI F� NPTU� WVMOFSBCMF� DPNNVOJUJFT�� *3$ � BOBMZTJT� TI PXT� UI F� OVNCFS� PG� BVUI PSJUJFT
EFFNFE� JMMFHJUJNBUF� CZ� EPOPS� HPWFSONFOUT� 	²EF� GBDUP� BVUI PSJUJFT³� � � %' " T
� I BT� JODSFBTFE� TJY�GPME
PWFS�UI F�MBTU�� � �ZFBST�� �XJUI � � � �PVU�PG�UI F� � � �DMJNBUF�WVMOFSBCMF
�DPOGMJDU�BGGFDUFE�DPVOUSJFT
�SVMFE
CZ� PS� DPOUBJOJOH� %' " �DPOUSPMMFE� BSFBT� JO� � � � � �� %POPST� SBSFMZ� QSPWJEF� DMJNBUF� TVQQPSU� GPS� QFPQMF
MJWJOH�JO�BSFBT�DPOUSPMMFE�CZ�BSNFE�HSPVQT
�BOE�UFOE�UP�TVTQFOE�PS�DBODFM�GVOEJOH�XI FO�DI BOHFT�JO
BVUI PSJUJFT�PDDVS
�MFBWJOH�DPNNVOJUJFT�BU�SJTL��

8 FBL� PS� GSBHNFOUFE� TUBUF� JOTUJUVUJPOT� VOEFSNJOF� NFBOJOHGVM� OBUJPOBMMZ� MFE� DSJTJT� GJOBODJOH
TUSBUFHJFT� BOE� / BUJPOBM� " EBQUBUJPO� 1MBOT� 	/ " 1T
�� 0 WFS� B� UI JSE� PG� UI F� DMJNBUF�WVMOFSBCMF
� DPOGMJDU�
BGGFDUFE�DPVOUSJFT�BSF�ZFU�UP�EFWFMPQ�B�/ " 1��( PWFSONFOU�MFE�BEBQUBUJPO�BDUJPOT�JO�DPOGMJDU�TFUUJOHT
DBO�CF� I JOEFSFE�CZ�MJNJUFE�SFTPVSDFT
�QPMJUJDBM�JOTUBCJMJUZ
�B�GPDVT�PO�JNNFEJBUF�OFFET�BOE�MBDL�PG
EBUB�BOE�FWJEFODF�GSPN�DPOGMJDU�BGGFDUFE�BSFBT��
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�#�P�Y�����������4�M�P�X���Q�S�P�H�S�F�T�T���P�O���B�D�D�F�T�T�J�C�M�F���D�M�J�N�B�U�F���G�J�O�B�O�D�F

. BOZ� NVMUJMBUFSBM� DMJNBUF� GJOBODF� QSPWJEFST� I BWF� NBEF� DPNNJUNFOUT� UP� FOI BODF� BDDFTT� GPS� MPDBM
BDUPST
� CVU� JNQMFNFOUBUJPO� JT� TMPX� PS� OPU� ZFU� SFBDI JOH� DPOGMJDU� TFUUJOHT�� 5I F� 8 PSME� #BOLµT� $ 40
QBSUOFSTI JQT� SFNBJO� MJNJUFE� EFTQJUF� BDLOPXMFEHJOH� UI FJS� JNQPSUBODF� JO� JUT� OFX� ' SBNFXPSL� GPS
QSPNPUJOH� ' $ 7�4FOTJUJWF� $ MJNBUF� " DUJPO�� 4JNJMBSMZ� UI F� ( MPCBM� &OWJSPONFOU� ' BDJMJUZ� 	( &' 

SFDPHOJ[ FT�UI F�JNQPSUBODF�PG�MPDBM�QBSUOFSTI JQT�JO�JUT�GSBHJMJUZ�TUSBUFHZ�CVU�TP�GBS
�MJNJUFE�GJOBODF�JT
SFBDI JOH� UI F� MPDBM� MFWFM�� 5I F� " EBQUBUJPO� ' VOE� I BT� JOUSPEVDFE� B� NPEBMJUZ� JO� � � � � � GPS� TVQQPSUJOH
MPDBMMZ� MFE� BEBQUBUJPO� FGGPSUT
� CVU� TP� GBS� OP� DPOGMJDU� BGGFDUFE� DPVOUSZ� I BT� SFDFJWFE� TVQQPSU�� 5I F
( SFFO� $ MJNBUF� ' VOE� 	( $ ' 
� JT� QJMPUJOH� OFX� GVOEJOH� XJOEPXT
� TVDI � BT� UI F� �1SPKFDU�TQFDJGJD
" TTFTTNFOU� " QQSPBDI 
�� JODMVEJOH� � � � � � NJMMJPO� GPS� BO� FOI BODFE� EJSFDU� BDDFTT� NPEBMJUZ� XI JDI
BMMPXT�/ ( 0 T�UP�TVCNJU�QSPQPTBMT��: FU�UI F�QSPDFTT�SFNBJOT�PWFSMZ�DPNQMFY
�TMPX
�BOE�CVSFBVDSBUJD

BOE�I BT�OPU�HPOF�GBS�FOPVHI �JO�FYQBOEJOH�BDDFTT�UP�BU�SJTL�HSPVQT��
*OJUJBUJWFT�MJLF�UI F�$ MJNBUF�+VTUJDF�3FTJMJFODF� ' VOE�BOE�UI F� ( MPCBM�" MMJBODF�GPS� ( SFFO�BOE�( FOEFS
" DUJPO�BSF�HPPE�FYBNQMFT�PG�I PX�EFEJDBUFE�HSBOU�NBLJOH�UP�MPDBM�BDUPST�BOE�FTQFDJBMMZ�UP�XPNFO

ZPVUI �BOE�JOEJHFOPVT�QFPQMF�DBO�GPTUFS�MPDBMMZ�MFE�DMJNBUF�BDUJPO�
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5P�FOTVSF�UI BU�BJE�SFBDI FT�UI F�DPNNVOJUJFT�UI BU�OFFE�JU�UI F�NPTU
�OPU�KVTU�XI FSF�JU�JT�FBTJFTU�UP
EFMJWFS
�EPOPST�TI PVME�EFMJWFS�DMJN BUF�GJOBODF�UI SPVHI �GMFYJCMF
�QFPQMF�GJSTU�QBSUOFSTI JQT
XJUI �MPDBM�DJWJM�TPDJFUZ
�I VNBOJUBSJBO�BDUPST
�BOE�XPNFO�MFE�PSHBOJ[BUJPOT
�FOTVSJOH�GVOEJOH
NFDI BOJTNT�BSF�BDDFTTJCMF�UP�TVCOBUJPOBM�BDUPST�BOE�MPDBMMZ�MFE�BEBQUBUJPO�JT�TVQQPSUFE��

6 / ' $ $ $ �BOE�EPOPST�TI PVME�QSJPSJUJ[ F�TVQQPSU�GPS�DMJNBUF�WVMOFSBCMF
�DPOGMJDU�BGGFDUFE�DPVOUSJFT�JO
EFWFMPQJOH�BOE�JNQMFNFOUJOH�BNCJUJPVT�BOE�JOGPSNFE�/ BUJPOBM�" EBQUBUJPO�1MBOT�	/ " 1T

�UI BU
UBLF�UI F�OFFET�PG�BU�SJTL�MPDBM�DPNNVOJUJFT�JOUP�BDDPVOU�BOE�BSF�JOGPSNFE�CZ�EBUB�DPMMFDUFE�JO
DPOGMJDU�TFUUJOHT�

%JSFDU�GJOBODJOH�GPS�DJWJM�TPDJFUZ�PSHBOJTBUJPOT�SFQSFTFOUJOH�NBSHJOBMJ[FE�QPQVMBUJPOT�± �TVDI
BT�XPNFO
�ZPVUI �BOE�DPOGMJDU�JNQBDUFE�DPNNVOJUJFT�± �JT�FTTFOUJBM�� ) PXFWFS
�DVSSFOU�BJE�DVUT�BSF
UI SFBUFOJOH� MPDBM� PSHBOJTBUJPOT�� *O� " GHI BOJTUBO
� OBUJPOBM� / ( 0 T� XFSF� I JU� UI F� I BSEFTU� CZ� ESBTUJD
64" *%�DVUT�� ' VOEJOH�SFEVDUJPOT�BOE�DSVNCMJOH�TVQQPSU�GPS�HFOEFS�FRVBMJUZ�SJTL�TI VUUJOH�EPXO�I BMG
PG� BMM� XPNFOµT� PSHBOJ[BUJPOT� JO� DSJTJT� [POFT� BOE� VOEFSNJOF� JODMVTJWF� BOE� TBGF� BEBQUBUJPO
QSPHSBNNJOH� GPS� XPNFO� BOE� HJSMT�� . FBOXI JMF� QSPHSFTT� PO� NBLJOH� DMJNBUF� GJOBODF� BDDFTTJCMF� UP
MPDBM�BDUPST�JT�UPP�TMPX�	TFF�#PY�� 
�


